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Paraguayan Firm Gets 
$2.6 Million DLF Loan 


Authorization to establish a loan for 
$2.6 million to assist the International 
Products Corp. in modernizing and ex- 
panding its operations in Paraguay 
where it employs approximately 5,000 





More U. 8. Government Actions on 
page 26. 
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persons has been announced by the De- 
velopment Loan Fund (DLF). 


The International Products Corp.,’ a 
private business firm, is engaged in 
ranching, meat packing, and production 
of quebracho extract, used extensively 
in the leather-tanning industry. As 
Paraguay’s largest exporter to the dol- 
lar area,, the company, a Delaware cor- 
poration which has been operating in 
Paraguay since 1925, is one of the coun- 
try’s biggest employers of labor and 
user of Paraguayan products. The loan 
to be established will assist Paraguay’s 


economic development and substantially pe 
increase dollar earnings for that coun- 
try. 


IPC will use the DLF loan proceeds | 


to finance the cost of acquiring equip. 


ment, materials, supplies, livestock, anq 


services in connection with its modern. 
ization and expansion programs jn 
ranching, meat packing, and quebracho 
production. 

The company’s main quebracho prop- 
erties, extract processing factory and 
cattle-raising activities are located jn 
the Puerto Pinasco area of Paraguay, 
with additional quebracho acreage 
owned in the Puerto Maria area. 

Facilities for canning meat, curing 
hides, processing by-products and man. 
ufacturing tin cans are operated at San 
Antonio, Paraguay. 

The DLF loan will be repayable in 
dollars over a period of 6 years at Sie 
percent interest. An unusual feature of 
the loan will be acceptance by DLF of | 
$500,000 in 5% percent interest- -bearing | 


convertible debentures for part of the 
Joan, 





Field Offices Aid Business Travelers Abroad 


The Field Offices of the U. S. De- 
partment of Commerce can Sete 
American business travelers informa- 
tion and guidance on foreign coun- 
tries to which visits are planned and 
U. S. Embassies and consulates over- 
seas will assist them. 

If planning a trip abroad for any 
business purpose, consult the nearest 
Field Office and review the extensive 
data on file, 

Commerce will notify the Embas- 
sies and ‘consulates of travel plans 
and specific business interests so that 
they may be prepared for the vis- 
itor’s arrival. Generally speaking, it 
is necessary that information about 
travel plans, with dates of arrival 
and length of stay in each city 
clearly indicated, be received at least 
2 weeks in advance of the traveler’s 
départure. A minimum of 30 days’ 
advance knowledge is desirable if 
notices are to be sent to the Middle 
Eastern and Far Eastern countries. 
Where time is short, notices may be 
cabled at the traveler’s expense. 
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International Business 
Society To Be Formed 


A new society is being formed 
by men from the academic world 
interested in international busi- 
ness. The society will bring to- 
gether persons concerned with 
teaching or research in the inter- 
national operations of U. S. com- 
panies. 

The group will facilitate the ex- 
change of teaching ideas, research 
experience, and otherwise foster 
the development of academic ef- 
forts supporting the growth of 
U. S. business abroad. The group’s 
meeting will be held at the time 
of the National Foreign Trade 
Convention in New York. Anyone 
interested jn joining should com- 
municate with Prof. John Fayer- 
weather, Graduate School of Busi- 
ness, Columbia University, New 
York 27, N. Y. 
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German Securities 
In Greater Demand 


The far-reaching liberalization of for- 

sign capital imports into the Federal 
Republic of Germany since July 1 (see 
Foreign Commerce Weekly, July 21, 
| 1958, p. 7) has resulted in increased 
| foreign, primarily Swiss, demand for 
German securities. 

Special attention was paid by the 
German economic press to reported 
plans of a U. S. consortium to make 
available medium- and long-term capi- 
tal for the Germany economy. These 
| Teports indicate that the loans would 
| be extended against promissory notes 
| the Investitions- und Handelsbank 

(formerly Getreide-Handels-Bank AG), 
| Darmstadt, held almost exclusively by 
/aU. S. consortium. The papers note 
that the consortium intends to grant up 
to 35-year loans to first-class debtors 
in the Federal Republic, for instance 
— firms and public authori- 








The additional supply for foreign capi- 
tal in the German capital market is 
expected to speed up the reduction of 
German interest rates——U. S. Embassy, 
Bonn, 





Canadian cigarette consumption, based 
® tax-paid withdrawals, in the first 5 
months of 1958 was 13 billion pieces, 
tompared with 12.7 billion during the 
like months of 1957, the Foreign Agri- 
cultural Service reports. 

If consumption continues at this high 
tate throughout 1958, it will exceed the 
Teeord of 1957. 


August 25, 1958 





Indonesia Faces Economic Problems 


Indonesia’s active civil strife in the outer islands was largely under 
control and wholesale barter trade greatly curtailed by mid-1958, so that 
Government Officials were directing increasing attention to some of the 
country’s serious economic problems. 

Prevailing conditions, however, presage a continued weak foreign 
exchange position. Sizable loss of foreign exchange to Government 
revenues through traditional and extralegal trade practices was expected 
to continue for some time. Other factors point to a further curtailment 
in economic activity in the immediate future. ~ 


Exports in Slump, 
Earnings Drop 


The monthly average of exports, ex- 
cluding petroleum, for the first 4 months 
of 1958 was only about one-half of the 
monthly average of the last 3 years— 
347 million rupiah vs. 693, 624, and 615 
in 1955, 1956, and 1957, respectively. 
This drop is the essence of Indonesia’s 
current economic problem, and the pro- 
motion of increased exports is being 
sought. 


Export earnings have declined because 
of four basic interaction causes: Ilegal 
trade, rebellion in the outer islands, the 
economic disruption caused by the ex- 
pulsion of Dutch commercial and ship- 
ping interests, and the international 
business recession. The first two denied 
the central Government a_ substantial 
portion of foreign exchange revenues 
from copra and rubber. The third dis- 
rupted inter-island and _ international 
trade by paralyzing Dutch interests in 
estate agriculture and financial services, 
thus further reducing foreign exchange 
income; and the recession has adversely 
affected all aspects of Indonesia’s export 
business. 


Although as of July 1 all major cities 
were back in central Government hands, 
guerilla action continues and is becom- 
ing seriously destructive in the Medan 
area of Sumatra where a number of 
estates have been attacked in the past 
month. Unrest in such areas must be 
overcome if estate production, already 
adversely affected by the expulsion of 
the Dutch, is to be maintained at prof- 
itable levels. 


Exchange Earnings Percentages 


To Be Allotted 


Concurrent with the extension of cen- 
tral Government military power over 
the outer areas, an apparently successful 
effort has been made to halt the lively 
barter trade in rubber and copra. Hence, 
while many of the same conditions which 
gave rise to the barter arrangements 
in the first place still prevail, the Gov- 
ernment’s loss of revenue through illegal 
trade should be minimized. The problem 
of an equitable division of revenues 
among the various areas was at least 
partially met with the announcement 





that, effective July 1, 30 percent of all 
foreign currency earnings would be allo- 
cated to the regions generating such 
earnings, and similarly one-half of the 
20 percent exchange tax on the BE 
(bukti ekspor) certificates. The method 
of implementing these measures has not 
been announced. Until a solution to this 
area exchange allocation problem is 
found, residents of these areas can be 
expected to pursue all manners of sub- 
terfuges in an effort to obtain what 
they consider a fair share of earnings. 


Imports Sharply Curtailed; 
Strict Measures Enforced 


The current BE exchange system, in- 
stituted in June 1957 with the aim of 
automatically limiting the level of im- 
ports to the approximate value of ex- 
ports, has failed to generate a sufficient 
supply of exchange certificates to cover 
the demand for import requirements 
and net invisible expenditures. As a 
result, the stringent foreign exchange 
shortage is forcing Indonesia to cut im- 
ports sharply. The monthly average of 
imports—excluding petroleum and prod- 
ucts, in the first 4 months of 1958 was 
492 million rupiah, as compared with 
770 and 711 in the comparable 1956 and 
“1957 periods. 

The Government is currently enforc- 
ing strict measures aimed at cutting 
down import demand. Importers must 
make a predeposit of 100 percent of the 
value of their order when applying for 
a license. If the license is issued, they 
must then wait long periods to acquire 
the necessary BE certificates and only 
then can the letter of credit be opened. 
Banks are forbidden to prefinance im- 
port orders for consumer goods and may 
finance no more than 50 percent of or- 
ders for raw materials. This regulation, 
designed partially as a deflationary 
measure, is effective in discouraging 
many importers who traditionally lack 
capital and depend on their banks to 
finance all their business. In certain 
categories, as textiles, no further licenses 
reportedly will be issued unless the 
goods are procured on a credit arrange- 
ment. 

Military requirements currently re- 
ceive first priority on exchange reserves, 

(Continued on page 4) 
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Germany Has Extensive 
Industrial Holdings 


At least a 25-percent ownership in 
297 industrial corporations and com- 
panies with limited liability, as well as 
ownership of 78 other firms, and of 50 
firms in liquidation have been>cited by 
the Federal Government of Germany in 
a report to Parliament. At the end of 
1956 these Federal Government holdings 
were valued at about 5 billion marks 
(1 German mark=US$0.238). 

Three holding companies, with a net 
worth of over 3 billion marks, control 
most of the stock held by the Govern- 
ment. These are the Aktiengesellschaft 
fuer Berg- und _ Huettenbetriebe 
(AGBH), Berlin/Salzgitter, holdings in 
mining, smelting, and refining; the 
Vereinigte Elektrizitaets- und Berg- 
werks-Aktiengesellschaft (VEBA), Ham- 
burg, holdings in power, mining, utili- 
ties; and the Vereinigte Industrie-Unter- 
nehmungen Aktiengesellschaft (VIAG), 
Berlin/Bonn, holdings in various indus- 
trial undertakings. 


The Government is also the sole 
trustee holding the stock of the Volks- 
wagenwerke, the largest motor vehicle 
plant in Europe, valued at nearly 500 
million marks. Two shipyards—the 
Howaldswerfte in Kiel and in Hamburg 
—valued at over 100 million marks, are 
also owned by the Government. 


Government-owned corporations pro- 
duced the following percentages of total 
German production in various sectors 
at the end of 1956: Iron ore, 36; hard 
coal, 20; coke, 19; crude oil, 18; smelted 
aluminum, 71; raw iron, 5; raw steel, 5; 
commercial lead, 42; commercial zinc, 
42; and electric current, 15. 


Comparatively small returns have 
been distributed on the stock of the 
three large Government holding com- 
panies (2.2 percent on registered capi- 
tal; much less on the basis of market 
value). However, the Federal Property 
Minister has stated that now that re- 
construction has been about completed, 
dividends of Government-owned corpo- 
rations will be substantially increased.— 
U. S. Embassy, Bonn. 





Sweden’s wheat imports totaled ap- 
proximately 119,000 metric tons during 
the fiscal year ended June 30, 1958, and 
exported only 29,000 tons, the Foreign 
Agricultural Service reports. 

The last time imports exceeded ex- 
ports was in fiscal 1953, when Sweden 
imported 232,000 metric tons and ex- 
ported 136,000 tons. 





U. 8S. output of sulfa drugs in first- 
quarter 1958 totaled 1,002,000 pounds, 
a 15-percent increase over 1957, the 
Business and Defense Services Adminis- 
tration reports. 
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Indonesia Faces... 

(Continued from page $) 
followed by items needed to support 
export trade. Rice has third priority, 
and spare parts fourth. Capital goods 


are restricted for the most part to 
items which can be obtained on credit, 
preferably credit with a 2-3-year grace 
period before repayment must begin. In 
short, the prospect for the next year is 
that Indonesia will be able to fill its 
basic subsistence needs, although mil- 
itary requirements and the need to buy 
more rice abroad may result in further 
serious inroads on the nation’s small 
exchange holdings. Drastic shortages of 
nonessential consumer goods and serious 
gaps in the supply of raw materials for 
industries are expected. Even this out- 
look depends on the assumption that 
illegal trade, now sharply curtailed, will 
not be resumed again on a large scale, 


1958 Operating Deficit 
Expected To Be Large 


Government revenues for 1958 are 
expected to be sharply below those for 
1957. Since 1950, each year except 1951 
has been a Goverriment deficit year, and 
each year including 1951 has been an 
inflation year. With currently declining 
revenues and increasing expenditures, 
1958 prospects are for the largest deficit 
ever in the country’s history. Despite 
this outlook and the anticipation of 
additional inflation—gains in the last 
year alone amounted to about 50 per- 
cent—no strong evidence of a lack of 
confidence in money by the people as a 
whole was apparent. Government and 
private-industry workers have pressured 
surprisingly little for increased wages 
since the general round of increases 
granted last September-October. Also, 
continued stagnation in numerous indus- 
tries as a result of the shipping shortage, 
and the increased production cost in 
many national industries adversely af- 
fected by the exchange system have 
resulted in some unemployment with a 





American Businessmen’s 


Club of Oslo Formed 


The American Businessmen’s Club of 
Oslo was recently established by a 
group consisting mainly of Norwegians 
representing American business inter- 
ests in Norway together with some of 
the very few Americans residing in 
Oslo as representatives of American 
firms, according to the U. S. Embassy 
in that city. 

Objective of the Club was stated by 
its President as follows: “It is our aim 
and our hope that we shall be able to 
make this body of people representing 
American business interests in Norway 
into a group of persons who will do 
their share in fostering goodwill, in- 
formation, and friendship between our 
two countries.” 


a 


consequent lessening of consumer de. 
mand. 

Many factors exist, however, which | 
could bring about a sudden loss of con. 
fidence in the rupiah and accentuate 
inflationary pressures. Large stocks of 
pre-BE goods and smuggled goods for 
which there are virtually no replace. 
ments through legitimate import chan. in 
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FOREIGN GOVERNMENT ACTIONS / 





French Take Measures 
Toward Stabilization 


The’ French Government on July 31 
jn implementation of its stabilization 

announced a series of meas- 
ures in the fields of taxation, prices, 
and credit policy. 

The tax measures, designed to in- 
crease Government revenues and so to 
jimit the 1958 deficit to 600 billion 
francs, the equivalent of approximately 
US$1.5 billion, includes an increase of 
3 francs a liter on gasoline; a retroac- 
tive 2-percent tax on 1957 corporation 
profits; a tax on luxury rentals; a sump- 
tuary tax on secondary residences, 
yachts, and racehorses; and an increase 
in the value-added tax on liquor, phono- 
graph records, and luxury construction 
(420 francs=US$1). 

To combat the rise in cost of liv- 
ing the Government fixed the price of 
wheat at 3.596 francs a 100 kilograms, 

»3 percent lower than the price per- 
mitted by the 1957 agricultural indexa- 
tion decree. The price of bread is set 
at its present level and a subsidy pro- 

| vided to compensate for the rise in 
price of wheat. The price of coal is 
| also held stable. 

In addition, the Government nego- 
tiated voluntary price decreases of 5 
percent for pork, certain household ap- 
| pliances, and kraft paper; 3 percent 
| for nylon products and school note- 
books; and 2 to 5 percent for plastic 
products. Prices of motorscooters and 
motorcycles dropped 10 percent as the 
result of a voluntary price decrease, 
, combined with a reduction of the value- 
added tax. 

Although no change is made in the 
general orientation of credit policy, ac- 
tion in the credit field was taken to 
help certain depressed sectors of the 
| konomy. The minimum downpayment 
| fequired on installment purchases of 
} household appliances, radio and tele- 
vision sets, and 2-wheel vehicles is re- 
duced from 35 percent to 30 percent. 
-U, S. Embassy, Paris. 





Changes in New Peruvian 
Import Duties Proposed 


The Peruvian Government, according 
to trade sources, is preparing numerous 
| changes in the list of tariff items to 
| Which the new 50-percent or 200-per- 
_ ent increase in specific duties apply. 
It is reported that as a result of 
complaints from various business groups 
® the temporary duty increases in 
( ifect since June (Foreign Commerce 
Weekly, July 14, 1958, p. 5), a partial 
fevision of the tariff is now in progress. 
Foreign Commerce Weekly will report 
on the alleged revision when 





More information becomes available. 


| 
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Britain Lifts Foreign Investment 


Controls, Welcomes U. S. Capital 


Permission will now be granted freely to firms and individuals 
resident outside the sterling area for the establishment of new enter- 
prises in the United Kingdom, the Chancellor of the Exchequer an- 
nounced in the House of Commons on July 30. 


Under British exchange-control regu- 
lations, however, formal application will 
still be required of nonresidents to in- 
sure that the project complies with the 
technicalities of the exchange-control 
mechanism, to establish bona fides, and 
for the purpose of regulating taxation. 
Automatic approval will be granted for 
direct investment in new businesses. 


“Take-over bids” are deliberately ex- 
cluded. Each application for that or 
other extraordinary form of foreign 
investment will be considered on its 
own merits. 


The new system applies in the same 
way to United Kingdom concerns seek- 
ing to enter into agreements with per- 
sons or firms outside the sterling area 
involving payment of royalties and other 
fees for use of patents, technical infor- 
mation, and similar data, 


New System Encourages 
Foreign Investment 


The lifting of controls places foreign 
investors on essentially the same basis 
as domestic investors in the United 
Kingdom, inasmuch as foreign and 
domestic businesses alike are subject to 
purely domestic rulings affecting loca- 
tion of the industry, as well as such 
other matters: as issuance of import 
licenses and raising of new capital. 


Before the relaxation of investment 
controls prospective U. S. and other 
foreign investors in the United Kingdom 
had to show that the proposed project 
would be of specific economic advantage 
to the United Kingdom in that it would 
contribute to promotion of exports and 
saving of imports, or that it would 
introduce into the country new tech- 
niques or know-how. The authorities, 
therefore; could use their discretion in 
rejecting an application if it appeared 
to entail demands on national resources 
of manpower and raw materials that 
were excessive in relation to the return 
to be made to the economy. In the 
past, the Chancellor noted, the screen- 
ing procedure tended to deter some 
kinds of foreign investment in Britain. 
He emphasized that nonresident inves- 
tors are welcomed in the United King- 
dom. 


It is hoped that the more liberal 
investment policy will further encourage 
U. S. and other foreign investment in 
the United Kingdom. Investment by 
U. S. business interests in the British 





manufacturing industry now exceeds 
$1,200 million, according to a recent 
British survey, and has been increasing 


at a rate of 10 percent a year (see 
article on U. S. Investment Aids British 
Economy, this issue). More than 300 
branch subsidiaries of American cor- 
porations and jointly financed Anglo- 
American concerns give employment to 
nearly 350,000 people and in 1956 showed 
a gross turnover of $2,380 million. 

British Government policies and regu- 
lations affecting U. S. investment in the 
United Kingdom are set forth in De- 
partment of Commerce publications 
“Establishing a Business in the United 
Kingdom,” World Trade Information 
Service series, part I, No. 56-63, July 
1956, and “Patent Licensing Agreements 
with United Kingdom Firms” of the 
same series, part 2, No. 55-121, Decem- 
ber 1955. The two publications are now 
being revised to include the latest de- 
velopments. 


Barbados Grants Free 
Entry and Drawbacks 


Barbados has exempted from customs 
duties weedicides and some new motor- 
buses, and will grant a drawback on 
duties paid on imported bottles used to 
~export locally manufactured rum. 


Buses of a design approved by the 
Director of Highways and Transport 
and imported into Barbados between 
November 1, 1957, and November 1, 
1962, may enter duty free. The im- 
porter must provide a certificate show- 
ing that the buses are being imported 
by or on behalf of the Transport Board 
or of a person having a concession for 
a road or route from the Director of 
Highways under the 1952 Motor Vehicle 
and Road Tratfic Regulations. 


An exporter claiming drawback on 
bottles shipped to Barbados is required 
to keep stock accounts in such manner 
as will enable any drawback claim to be 
readily verified by a customs officer. 
In addition, the exporter must declare 
on the export entry full. details of the 
bottles on which drawback is claimed. 

The drawback was granted under a 
notice published in the Official Gazette 
on November 25, 1957.—Official Gazette, 
Barbados. 











FOREIGN GOVERNMENT ACTIONS 





Venezuelan Duties Up on Jewelry 


Venezuelan duties have been substantially increased for many 
articles of jewelry, and import tariff classifications Nos. 293, 294, 295, 
and 413 covering the articles have been revised. 

Effective dates of: the changes, made as a protection to the 
national jewelry manufacturers, are July 30, 1958, for merchandise 
imported by air or through frontier customhouses and August .16, 1958, 


for imports arriving by sea. 

The new classifications; their duties, 
in bolivares per gross kilogram and/or 
percent ad valorem; and former classi- 
fication and/or duties, shown in par- 
entheses, are as follows (1 bolivar= 
US$0.30) : 


293. Gold: 

(A) In bars or ingots of less than 12 kile- 
grams, 0.08 (0.08). 

(B) Gold mineral or refined gold in semi- 
manufactured form, in beads, plates, sheets, 
wires, powder, etc., including filings and 
gold scrap, 0.08 plus 10 percent (0.08). 

(C) Prepared for dentists, 32 (32). 

(D) Hypodermic needles, 0.50 (0.50). 

(B) Articles of common metals plated with 
gold, 5 plus 100 percent (5 plus percent). 

(F) Plates, wires, and tubes of common 
metals, gold-plated, destined for fabrication 
of costume jewelry, 5 (5). 

(G) Watches of common metal, gold plated: 


(1) With precious or semiprecious stones, 
excluding those in the works, or with mesh, 
chains, or bracelets, detachable, or non- 


detachable, 5 plus 100 percent (5 plus 25 per- 
cent); (2) unspecified, 5 plus 25 percent (5 
plus 25 percent). 

(H) Gol@ watches: (1) With precious or 
semiprecious stones, excluding those in the 
works, or with mesh, chains, er bracelets, 
detachable, or nondetachable, 30 plus 100 

ercent (30 plus 10 percent): (2) unspecified, 

0 plus 10 percent ( plus 10 percent). 

(1) Gold watchcases: (1) With precious or 
semiprecious stones, or with mesh, chains, 
or bracelets, detachable, or nondetachable, 
30 plus 100 percent (30 plus 10 percent); (2) 


unspecified, 30 plus 10 percent (30 plus 10 
percent). 

(J) Gold-plated watchcases of common 
metal: (1) With precious or semiprecious 


stones, or with mesh, chains, or bracelets, de- 
tachable, or nondetachable, 5 plus 100 percent 


(5 plus 25 percent), (2) Unspecified, 5 plus 
25 percent (5 plus 25 percent). 
(K) Jewelry of common metals, _ gold- 


plated, 5 plus 100 percent 
cent). 
(L) Gold jewerly, 
plus 10 percent). 
(M) Manufactured in unspecified form, 30 
plus 100 percent (30 plus 10 percent). 


294. Platinum: 

(A) Unmanufactured, 0.08 (0.08) 

(B) Hypodermic needles, 0.50 (0.50) 

(C) Articles of common metals plated with 
platinum, 5 plus 25 percent (5 plus 25 per- 
cent). 

(D) Jewelry of common metals plated with 
platinum, 5 plus 100 percent (5 plus 25 per- 
cent). 

(E) Manufactured in jewelry, 30 plus 100 
percent (30 plus 10 percent). 

(F) Watches of common metal, platinum: 
(1) With precious or semiprecious stones, 
excluding those in the works, or with mesh, 
chains, or bracelets, detachable or non- 
detachable, 5 plus 100 percent (5 plus 25 
percent); (2) amr 5 plus 25 percent 
(5 plus 25 percent). 

(G) Platinum watches: (1) With precious 
or semiprecious stones, excluding those in 
chains, or brace- 


the works, or with mesh, 

lets, detachable, or nondétachable, 30 plus 

100 percent (30 plus 10 percent): (2) un- 
plus 10 percent (30 plus 10 


specified, 30 
percent). 

(H) Platimum watchcases: (1) With pre- 
cious or semiprecious stones, or with mesh, 
chains or bracelets, detachable or nondetach- 
able, 30 plus 100 percent (30 plus 10 percent: 
(2) unspecified, 30 plus 10 percent (30 pius 
10 reent). 

(1) Platinum-plated watchcases of common 
metal: (1) With precious or semiprecious 
stones, Or with mesh, chains, or bracelets, 


(5 plus 25 per- 
30 plus 100 percent (30 


6 





detachable or nondetachable, 5 plus 100 a; 
cent (5 plus 25 arcent); (2) umspecified, 5 
plus 25 percent (5 plus 25 percent). 

(J) Manufactured in unspecified form, 380 
plus 100 percent (30 plus 10 percent). 


295. Silver: 
(A) Unmanufactured, 0.08 (0.08). 


P (B) Articles of common metal, silver-plated 
. (8). 


(C) Semimanufactured, 8. (8.). 

(D) Jewelry of common metals, silver- 
plated, 5 plus 100 percent (5 plus 25 percent). 

(E) Manufactured in jewelry 30 plus 100 
percent (5 plus 25 percent). 

(F) Watches of common metals, silver- 
plated: (1) With precious or semiprecious 
stones, excluding those in the works, or 
with mesh, chains, or bracelets, detachable, 
or nondeétachable, 8 plus 100 percent (5 plus 
25 percent); (2) unspecified 8 (8). 

(G) Silver watches: (1) With precious or 
semiprecious stones, excluding those in the 
works; or with mesh, chains, or bracelets, 
detachable or nondetachable, 8 plus 100 per- 
cent (5 plus 25 percent); (2) unspecified 6 
plus 25 percent (5 plus 25 percent). 

(H) Silver watchcases: (1) With precious 
or semiprecious stones, or with mesh, chains, 
or bracelets, detachable or nondetachable, 8 
plus 100 percent (5 plus 25 percent); (2) un- 
specified 5 plus 25 percent (5 plus 25 per- 
cent). 

(I) Silverplated watch cases of common 
metals: (1) With precious or semiprecious 
stones, or with mesh, chains, or bracelets, 
detachable or nondetachable, 8 plus 100 per- 
cent, (5 plus 25 percent); (2) unspecified 
8 (8). 

(J) Manufactured in unspecified form, 6 
plus 25 percent (5 plus 25 percent). 


413. Article of ornament: 

(A). Imitation. jewelry, 18 (12); (B) arti- 
ficial flowers, fruits, leaves, and plants, 16 
(16.); (C) beadwork 12 (12.); (D) unspecified 
6 (6). 

The stated purposes of the changes, 
put into effect by joint resolutions of 
the Ministries of Finance and Develop- 
ment, published in Gaceta Oficial of 
July 19, 1958, is that the national jew- 
elry industry possesses the necessary 
facilities for efficient production, the 
industry has the capacity to supply all 
internal demand; and development of 
the industry is being hindered by im- 
portations of competitive articles of 
jewelry.—U. S. Embassy, Caracas. 





Polyethylene, Fiber Glass 
Quotas Opened in Germany 


The Federal Republic of Germany thas 
announced new quotas for import from 
all dollar countries of polyethylene and 
from the United States. only import of 
mats of chemically bound glass silk. 

Applications for licenses to import the 
items will be accepted until an’ unan- 
nounced quota limitation is reached, but 
not after December 31. 

Reexportation will not be permitted. 
—U. S. Embassy, Bonn. 





—— © 








Dominican Sample Entry 
Regulations Stressed 


Many American businessmen 
visiting the Dominican Republie 
for the purpose of securing an 
agent or representative for their 
companies are faced with the al. 
ternative of leaving their sampleg 
in Customs, paying duties on the 
samples, or registering as an 
agent and paying a $100 “patente” 
fee. 

Commercial travelers to the 
Dominican Republic who do not 
qualify for free-duty treatment 
under Dominican law should not 
take samples into the country un- 
less they are prepared to pay the 
substantial costs involved. 

The Dominican tariff provides 
that samples may enter the coun- 
try free of duty if they have no 
commercial value or if they do 
not exceed $2,000 in value and are 
brought in by a bona fide com- 
mission agent for a period not éx- 
ceeding 4 months. Under Domi- 
nican law a bona fide agent or 
representative is one who is either 
registered in the country or rep- 
resents a firm that has an estab- 
lished representative there.—U. §, 
Embassy, Ciudad Trujillo, 
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Cuba-Denmark Pact Grants 


Reciprocal MFN Treatment 


Cuba and Denmark under the terms 
of a commercial agreement have for the 
first time granted reciprocal most 
favored-nation treatment to customs 
duties, surcharges, consular fees, and 
any other fees and taxes assessed it 
connection with importation and & 
portation of merchandise. 


Trade preferences granted by Cuba 
to the United States and those granté 
by Denmark to Finland, Iceland, No 
way, and Sweden are excepted from 
the MFN treatment. 

The Cuban decree implementing the 
new agreement, which is to remain i 
force from July 16 to December 4 
1958, provides that the fee for certifice 
tion of consular invoices covering it 
ports of Danish products into Cuba wil 
be 2 percent instead of 5 percent 

The new agreement was published it 
the Cuban Oficial Gaceta of July 7 
1958.—U. S. Embassy, Havana. 


Japan’s rice crop of 1958 as of mit 
July was reported to be making sale 
factory progress, despite lack of rain® 
some areas and pessimism in 
weeks eoncerning the outcome of # 
crop, according to the Foreign Agric 
tural Service. 
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Trinidad Changes 


Import Duty Status 


Trinidad has exempted from duty 
yarious raw materials, chemicals, sup- 
plies, and goods imported for specified 
industrial uses within certain time 
limits. 

Import duties on shirts have been in- 
creased, and the duty on some types of 
ynbleached cotton fabrics lowered. 

Duty-free entry until December 31 is 
accorded— , 
Raw materials, chemicals, other ingredients 
and su plies, semimanufactured and manu- 


factured goods irsorted for use in the man- 
facture of metal ~wuilding components. 


The following #20ds imported for use 
as specified are also permitted duty-free 
entry until December 31: 


Raw materials, chemicals, other ingredients 

and supplies for use in the manufacture of 
econut coir fiber rubberized mattresses or 
mats. 


Chemicals, raw materials, other ingredients 
| gnd supplies for use in preparing the medium 
for impregnation of lumber under pressure 
. with chemicals. 


Kilns, raw materials, other ingredients and 
| mpplies for use in the manufacture of ce- 


cs. 
Raw materials and semimanufactured and 
| manufactured goods for use in manufacture 


| of boys’ and men’s neckwear. 

| All shirts, except knitted shirts, with 
\avalue not exceeding BWI$11 a dozen, 
jare now subject to a duty of BWI$5 a 
dozen in addition to the regular gen- 
pral tariff rate, applicable to U. S. 





|} gods, of BWI$0.24 a shirt or 20 percent 


ad valorem, whichever is higher, and a 
preferential rate of 10 percent ad va- 


Sr ants | orem (BWI$—US$0.59. 
tment Unbleached gray cotton fabrics are 


| subject to a general tariff rate of 15 


he terms| percent ad valorem and a preferential 
ve for the; tate of 742 percent regardless of value. 
al most-| Formerly, an additional duty of BWI- 
customs| $012 a square yard was imposed on 
fees, and| fabrics of this type having a value not 
ssessed in| ceeding BWI$0.24 a square yard. 
and ex The duty exemptions were put into 


eect by a series of resolutions passed 


by Cuba by the Legislative Council, Alteration 


se granted 


Joi the textile duties, retroactive to Jan- 


4 Nor-| WY 1 and to remain in effect until 
ted from | December 31, was made by Government 


enting the 
remain i 


| hoticees Nos. 2 and 4 of 1958.—Royal 
| Gazette, 


Austrian Credit Company 





‘ember 31, , 

vr certiie ‘Increases Capital Stock 
vering Mr | 

» Cuba wil| In keeping with its expanded opera- 
cent, tins the Austrian Investment Credit 
ublished it tion, established last year to 
f July 1} Mannel foreign credits to Austrian pri- 


ia. 


ye of mit 


vate enterprise, will increase its capital 
stock from 10 million schillings to 40 
million schillings (1 Austrian schill- 


k of rain® 


. in 


me of ‘i 
ign Agric StPor 


Ih addition to an International Bank 
Reconstruction and Development 
of more than US$10 million, the 

ation also expects to obtain an 

Million schilling loan from European 


eco Weelhy gust 25, 1958 








Recovery Program funds and additional 
capital from IBRD and other interna- 
tional sources. 

Establishment of the corporation was 
reported in Foreign Commerce Weekly, 
April 7, 1958, page S-3, and July 14, 
1958, page 3. 


New Trinidad Law 
To Spur Housing 


Trinidad, in an effort to attract pri- 
vate capital into housing construction, 
has enacted legislation that offers in- 
come tax concessions and provides a 
system whereby the Public Housing 
Loans Board will guarantee payment 
of up to 85 percent of loans secured 
by mortgage. 

The facilitations are extended in con- 
nection with housing units of up to 
BWI$20,000, approximately US$12,000, 
in value, construction or acquisition of 
which is or was initiated after Decem- 
ber 31, 1957. 

In effect the new law extends the 
benefits of the Pioneer Industries Or- 
dinance of 1950 to housing by affording 
tax relief on income from rents and 
premiums, as well as on profits obtained 
from speculative building for sale, but 
excluding builder’s profits. Income, tax 
relief is also extended to owner-oc- 
cupiers of newly constructed houses 
equivalent to their annual rental value, 

The mortgage insurance plan pro- 
vides insurance of up to 85 percent of 
the estimated value or construction cost 
of a dwelling to be used by the mort- 
gagor as a residence, For this insurance 
the premium is 1 percent a year of the 
outstanding balance of the mortgage. 

Known as the Dwelling Houses (En- 
couragement of Construction) Ordi- 
nance, 1958 the new law was passed by 
the Trinidad Legislative Council on June 
21.—U. S. Consulate General, Port-of- 
Spain, 








France Eases Entry 


Of Cats and Dogs 


The French Government has an- 
nounced that dogs and cats may be im- 
ported under certain conditions, 

Owners must provide either a cer- 
tificate stating that the animal comes 
from a country in which rabies have 
not occurred for 3 years and that it was 
born there or has been in that country 
for at least 6 months, or a vaccination 
certification that has been valid for at 
least 1 month but not longer than 6 
months and which verifies that the ani- 
mal was vaccinated with an officially 
controlled vaccine. 

If the owner cannot produce either 
of the certificates, entry will be per- 
mitted only after the animal has been 
vaccinated and quarantined for 1 month 
at the expense of the owner.—U. S. Em- 
bassy, Paris, 


FOREIGN GOVERNMENT ACTIONS 


Canada Sets Hearings 
On Silk, Other Duties 


Public hearings in connection with 
investigation of Canadian import duties 
on silk and synthetic textile products 
will open on November 12 and Decem- 
ber 2, the Canadian Tariff Board has 
announced. 

The hearings, which will cover 35 
tariff items, will be held beginning at 
10 a. m. in the Board's offices at 70-74 
Elgin Street, Ottawa. 


The November 12 heatings will be 
devoted to representations respecting 
yarns. The December 2 hearings will 
cover fabrics, including fabrics for ties, 
scarves, electrical appliances, tires, and 
umbrellas; clothing and other products 
of silk and synthetic fabrics, including 
church vestments, prayer shawls, and 
glass cloth. 

One month before the hearings are 
opened it is understood the Canadian 
Primary Textiles Institute will sumbit 
to the Tariff Board its proposals for a 
revision of the silk and synthetic textile 
sections of the tariff schedule. 


As soon as the Board receives the 
draft it will distribute copies to any 
one upon request. 

Announcement will be made later as 
to the form in which briefs should be 
prepared, number of copies, seating ar- 
rangements, dates for summation, and 
other matters. 


Netherlands Eases 
Installment Buying 


The Netherlands Government has 

reduced the obligatory downpayment on 
installment purchases of a number of 
durable consumer goods. 
_ Affected by the reduction are such 
items as passenger cars and motor- 
cycles, on which the payment is reduced 
from 35 percent to 25 percent; motor- 
bicycles, 30 percent to 25 _ percent; 
radios, TV sets, and refrigerators, 20- 
percent to 15 percent. 

The reduction eliminates most of the 
increases put into effect in June 1956 
to curb consumer expenditures. 

Indices of instaliment buying indicate 
that both volume of installinfent sales 
and new installinent credit in the first 
quarter of 1958 were lower than the 
1957 average. 

Lowering of the required downpay- 
ment, effective June 20, is not expected 
to have much efiect on consumption 
levels, as only a small proportion of 
goods are purchased on the installment 
plan.-—The Hague. 








U. S. exports of finished manufactures 
in May rose from $956.5 million to 
$1,016.6 million, according to the Bu- 
reau of the Census, 











FOREIGN GOVERNMENT ACTIONS 





Number of Duties 
Revised in Ghana 


Ghana has made a number of changes 
in its import and export duties, effec- 
tive July 7, for the purpose of increas- 
ing revenue or encouraging local indus- 
try. 

Items affected by the changes; their 
new duties, specific, in pounds, shillings, 
and pence, or percent ad valorem; with 
old rates, shown in parentheses, are as 
follows (1 pound=US$2.80; 1 shilling= 
US$0.14; and 1 pence=US$0.01167): 


Import Duties 


14. Motor vehicles, mechanically propelled: 


(a) Motor cars, kitcars, pickups, and de- 
livery vans of a carrying capacity of less 
than 3.000 pounds, shooting brakes, utility 
cars and vans, station wagons and other sim- 
ilar motor vehicles, whether imported assem- 
bled or unassembled, and chassis for such 


vehicles imported separately: (i) Wheelbase 


of which is less than 9 feet 3 inches, eacn 
£50 (£20); (ii) wheelbase 9 feet 3 inches or 
greater, each, £150 (£60). 
15. Oils: 

(3) Motor spirits and products ordinarily 
used as such, benzine; benzoline; naptha 
(nonpotable) : asoline: petroleum; aviation 


spirits: all kinds of shale and coal tar spir- 
its, but not including keroseme; power paraf- 
fin: and other refined burning oils, per gal- 
lon, 1s. 9d. (1s. 6d.). 

19. Provisions: 

1. (a). Biscuits, cabin or ships’, containing 
neither added fat yeast or chemical raising 
materials nor more than 5 percent by weight 
of sugar, per pound 3d. (exempt); (b) bis- 
cuits, bread, and cakes, other kinds, per 
pound, $d. (6d.) 

4. Fish preserved solely by cold process, 10 
percent (exempt). 

20. Radio and wireless apparatus and ac- 
cessories, n.e.s. and not particularly exempt- 
ed under part III of this schedule, 45 percent 
(25 percent). 

rig Spirituous essences, 25 percent (£5 
7s. ». 

49. Weedkillers, exempt (25 percent). 
68. Timber preservatives, exempt (25 per- 
cent). 

73. Packaging materials for goods manu- 
factured in Ghana some of the materials of 
which are imported, exempt (25 percent). 

90. Poultry and livestock feeding stuffs, ex- 
empt (25 percent). 


Export Duties 


4 (2). Sapele (Enthandrophragma cylindri- 
cum) and Utile (Cedar entandrophragma): 
(a) Logs, round or square, £2 10s. (£2.). 

The 5-percent allowance previously 
deducted from dutiable value to cover 
buying agent or head office commissions 
is abolished. This change was made be- 





Trinidad To Enter Soap 
Ingredients Duty Free 


Trinidad has exempted from import 
duties chemicals and other ingredients 
and supplies imported for use in the 
manufacture of any of the following 
products: Laundry and toilet soaps; re- 
fined coconut oil; edible fats and edible 
oils; and coconut-oil fatty acids. 

The exemption, authorized by a Legis- 
lative Council resolution ,published in 
the Trinidad Royal Gazette on July 3, 
1958, remains in effect until December 
31, 1968.—Trinidad Royal Gazette. 


cause preshipment inspection services 
rendered by buying agents or head of- 
fices may properly be regarded as in- 
creasing the value of merchandise, and 
the 5-percent exemption tended to dis- 
criminate against African importers who 
had no oversea headquarters.—U. S. 
Embassy, Accra. 


Additional information on the Ghana 
customs tariff is available from the 
Near Eastern and African Division, Bu- 
reau of Foreign Commerce, U. S. De- 
partment of Commerce, Washington 25, 
RC. 





Iran Authorizes Import 
Of Alcoholic Beverages 


Passage in July of a new’ customs 
law in Iran removed the remaining 
obstacle to import of alcoholic bever- 


ages into the country. 

Formerly import of alcoholic. bever- 
ages was prohibited by the Iranian cus- 
toms law and also by import regula- 
tions. The latter prohibition was re- 
moved when import regulations for the 


— 


Greece Permits Artificial 
Colors in Confectionery | 


Greece has authorized until Decem. 
ber 19 use of the same artifical coloring 
additives in confectionery that are per. 
mitted in beverages and foodstuffs. 


No time limitation exists for use of 
additives in beverages and foodstuffs, 

Additives now permitted, by inter. 
national name, are indigotine, ponceay 
3R, amaranth, erythrosine, ponceay 
S. X., oil red X. O., tartrazine, and sun. 
set yellow F. C, F. 


The new authorization, under the 
provisions of a decision of June 2% 
cancels regulations as reported in on 
article appearing in Foreign Commerce 
Weekly, August 4, 1958, page 5, under 
the heading “Greece Suspends Ban on 
Artificial Food Colors.’—U, S. Embassy 
Athens. 








Iranian year March 21, 1958, to March 
20, 1959, were issued. 

Tariffs and internal tax schedules on 
imported beverages will be published 
when available.-—U. S. Embassy, Tehran, 





DOING 
BUSINESS 
WITH 


SWEDEN 


45 cents 


A new handbook published 
by the 


Bureau of Foreign Commerce 








Copies of Doing Business With Sweden may be purchased from any 
Department of Commerce Field Office or from the Superintendent 
of Documents, U. $. Government Printing Office, Washington 25, D.C) 
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WORLD TRADE LEADS 








Iran Invites Bids 
For Powerplant 


The Plan Organization of Iran 
invites bids until September 24 for 
installation of a powerplant in the 
town of Naghadeh, on the south 
shore of Lake Rezaiyeh in the 
northwest Province of Azerbaijan. 


Specifications for this project 
may be obtained at $16 a set from 
the French consulting engineering 
firm, GICOF, Avenue Pahlavi near 
Takhte-Jamshid Square, Tehran. 


A single copy of the bid docu- 
ments is available on loan from 
the Trade Development Division, 
Bureau of Foreign Commerce, 
U. S. Department of Commerce, 
Washington 25, D. C. 











$18.5 Million Project 
Planned in Turkey 


U. S. firms are invited to bid on 
construction and installation of a water 
| supply system in Turkey, estimated to 
the Bureau of 
Foreign Commerce has reported. The 
project consists of a water treatment 
plant and works necessary to pipe water 
from the Sakarya River to Ankara, a 
distance of about 60 miles. 


Bids, prepared in accordance with con- 
| ditions stated in the adjudication docu- 
ments for the project, must be submitted 
) to Ankara Sular Idaresi Umum Mudur- 
| hau, Sogukkuyu, Ankara, by 12 noon 
| September 25. The adjudication docu- 
ments may be obtained from that au- 
thority for $23 a set. All bids must be 
jacompanied by a bank’ guaranty 
|) mounting to about $60,000 and con- 
|} tain information showing the bidder's 
} successful performance of works of a 
| Similar nature and scope, 

__ Interested firms may obtain additional 
| information and particulars concerning 
ery of the project from the’ au- 

ty named. 
| 


) 





Bid Documents Available 


Two copies of a tender—supplied by 
the Mechanical and Electrical Depart- 
of the Ministry of Public Works 
i vering overhead transmis- 
i lines, switch stations, and switch 
Hlation extensions for the 3d extension 
{ Delta Electricity Scheme, are avail- 
thle from the Embassy of the United 
Atab Republic, 2310 Decatur Place NW, 
™ ton, D. C., on payment of $28.70. 
deadline for the project is Se 
tember 27, , m 








rce Weelly ; August 25, 1958 


Governments Invite Tenders 





Markets Offered for Diesels, 
lron and Steel Tubes, Vaccine 


Several foreign governments, through their authorized procure- 
ment agencies, are inviting tenders for a number of items of potential 


interest to U. S. suppliers. 


Bidding instructions and specifications and other pertinent data 
are available for review on loan from the Trade Development Division, 


Bureau of Foreign Commerce, U. S. 
Department of Commerce, Washington 
25, D. C., as indicated by symbol (*). 


Belgian Congo 


Furniture for medical institutions, 
estimated value $76,000; bids will be 
opened September 10 at Direction des 
Approvisionnements, 1 rue de la Re- 
gence, Brussels, Belgium, and at Salle 
du Conseil des Adjudications du Gou- 
vernment General, Batiment Adminis- 
tratif, Avenues Pierre Ryckmans and 
Martin Rutten, Leopoldville-Kalina, Bel- 
gian Congo. 

Specifications may be obtained for $1 
plus postage from Comptable des Fi- 
nances du Gouvernment General, Bati- 
ment Administratif, Leopoldville-Kalina, 
Information may be had from the Sec- 
retariat du Conseil du Adjudications du 
Gouvernment General; Batiment Ad- 
ministratif, Leopoldville-Kalina. 


Ceylon 

Carbon paper, 500 reams, double sided 
(pencil) approximately 22” x 17”; copy- 
ing pencils, 1,000 gross; lead pencils, 
1,000 gross. Bids invited until Septem- 
ber 24 by the Chairman, Tender Board, 
Cevlon Transport Board, 200 Kirula 
Road, Narahenpita, Colombo. 


Medicinal chemicals and pharmaceuti- 
cals; bids invited until October 28 by 
Department of Health, Colombo. Refer- 
ence No. 193/105 (iii). 

Copies of tenders may be obtained 
from Embassy of Ceylon, 2148 Wyoming 
Avenue NW., Washington, D. C. 


Greece 


Iron and steel tubes, plates, angles, 
beams, springs, etc.; estimated cost 
$269,833; bid deadline September 11. 
Rubber cables, 29,750 meters, estimated 
value $7,335; bid deadline September 
13. Bids invited by State Procurement 
Service, Ministry of Finance, 56 El 
Venizelos Street, Athens. 

Bee-comb foundations, 600,000, single 
ply; bids invited until September 16 by 
Agricultural Bank of Greece, Athens. 

Diesel generators and accessories, 2; 
bids invited until September 23 by 
Greek General Naval Staff, Athens. 

Mobile laboratory and equipment for 
control of road construction work; bids 
invited until September 12 by Ministry 





of Communications and Public Works, 
Athens. 

Copper pipes, 42,000 meters, sizes 
5%”, %”, and 1”, in coils of 50 to 60 
feet; bids invited until September 16 by 
Greek Water Company, Athens. 

Additional information and assistance 
to prospective bidders may be obtained 
from the Greek Foreign Trade Admin- 


istration,- 2211 Massachusetts Avenue 
NW., Washington, D. C.* 


High tensile steel angles, 1,145 tons; 
mild steel angles, 986 tons; bolts and 
nuts, 90 tons; mild steel spring washers, 
4,688 gross; specification No. CP/18/175; 
bids invited until September 1 by Iron 
and Steel Controller, Calcutta.* 


Iran 


Transmitters, 2, medium-wave, 100 
kilowatts; with accessories; bids invited 
until September 14 by the Ministry of 
Posts, Telephone and Telegraph, Teh- _ 
ran. * 

Diesel engines, 2, four-cylinder, four- 
stroke, 24 horsepower, at 15 revolutions 
per minute, water-cooling radiator, for 
installation on cranes; bids invited until 
September 21 by the General Customs 
Administration, Ministry of Customs 
and Monopolies, Tehran. * 

Cellophane, 9,000 bobbins; red tear 
strip, 2,700 bobbins; cellophane solvent, 
1,760 pounds; bids invited until Septem- 
ber 30. Cardboard, 384 tons, in bobbins 
and sheets; white gummed type, 500 
bobbins; bid deadline October 5. Gum 
arabic, 15 tons; gum salicum, 1 ton; 
gum gloria, 1 ton; bid deadline Octo- 
ber 7. Aluminum foil, 15,000 bobbins, 
paper backed; bid deadline October 2, 
Cigarette paper, 175,000 bobbins; bids 
invited until October 12 by Iranian ‘To- 
bacco Monopoly, Tehran. Single copy of 
each tender.* Copies of conditions and 
specifications may be obtained from the 
Embassy of Iran, 3005 Massachusetts 
Avenue NW., Washington, D, C,, 


Iraq 


Calcium P. A. S., 10 million tabs, 0.3 
gram; bids invited until September 10 
(Continued on page 23) 
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NEW OPPORTUNITIES 
FOR WORLD TRADE 











The firms and individuals named in 
the following lists have expressed in- 
terest in establishing new business con- 
nections in the United States. 

While every effort is made to include 
only firms or individuals of good repute, 
the U. S. Department of Commerce can- 
not assume responsibilty for any trans- 
actions undertaken with these firms. 
The usual precautions should be taken; 
all transactions are subject to prevail- 
ing laws and regulations in this country 
and abroad 

When available, supplementary infor- 
mation as indicated by symbol (*) may 
be obtained on loan by firms domiciled 
in the United States from the Trade 
Opportunity Section, Trade Develop- 
ment Division, Bureau of Foreign Com- 
merce, U. S. Department of Commerce, 
Washington 25, D. C. Requests for loan 
material should include the commodity 
as well as the foreign firm’s name and 
address. 


IMPORT OPPORTUNITIES 


Agricultural Machinery 
Wales 


Jones Balers, Ltd. (manufacturer, ex- 
porter of hay ard straw balers and 
other farm machinery), Esmor Works, 
Rhosemor, Mold, wishes to export di- 
rect or through agent high-quality hay 
and straw balers. 





Alcoholic Beverages 
Italy 

Distillerie Esperia (producer), Via 
Sacchetti 37, Sesto S. Giovanni (Milan), 
wishes to export direct or through agent 


liquers; also cherries in alcohol and 
syrups. 

Bottle Caps and Seals 

France 


Anciens Etablissments M. Lapeyre 
(J. Tournade-Delteil, Succr.) (manufac- 
turer, wholesaler, exporter), 172 rue du 
Jardin-Public, Bordeaux, Gironde, wishes 
to export direct or through agent good- 
quality bottle seals and crowns; also 
wicken raffia, and metal coverings for 
bottles. 


Christmas Ornaments 
Htaly : 

Manifattura Alto Milanese (manufac- 
turer), Via Padre G.B. Martini 10, Mi- 
lan, wishes to export direct or through 
agent electric Christmas tree ornaments. 


Thailand 

Philip H. Peng & Co. (export commis- 
sion merchant), 273 Phya Thai Road, 
Bangkok, wishes to export direct or 
through agent dolls, 


Floor Coverings 
Germany 

Dorstener Kokosweberei Schuerhelz 
& Soehne (manufacturer, exporter), 53 
Marienstrasse, Hervest-Dorsten 2, wishes 
to export direct cr through agent coco 
and coco-sisal rugs, carpets, and mats. 


Illustrated and descriptive literature 
available.* 
Footwear 
India 
Nath Footwear Co. (manufacturer, 


wholesaler, exporter), 8 National Mar- 
ket, Agra, U.P., wishes to export direct 
or through agent large quantities of 
leather footwear for men and women, 


Foodstuffs 
Italy 


Angelo Casiraghi (manufacturer, 
wholesaler, exporter), Via Pianina 3, 
Missaglia (Como), wishes to export di- 
rect or through agent reggiano and 
parmesan cheese. 

Fratelli Mangione (canner, exporter), 
27 Via San Ciro Brancaccio, Palermo, 
wishes to export direct canned food 
products, including artichokes, macaroni 
with sardines, fried eggplant, pealed 
tomatoes, and tomato paste. 

Mario Mannino del Comm. Giuseppe 
(producer, wholesaler, exporter), 58/60 
Via Ss. Angeli Custodi, Catania, wishes 
to export direct or through agent canned 
olives, capers, artichokes, and fish. 


Giftware 


Austria 

Paul Brixi (export merchant, sales 
agent), Siebenstaedterstrasse HKP XIV, 
Salzburg, wishes to export direct, pre- 
ferably to gift shops and department 
stores, wrought iron articles including 
candlesticks, wall hangers, wine dis- 
pensers with cut glass container, ash- 


trays and similar items. Illustrated 
leaflets and pricelist available.* 
Sweden 


Skanska Attikfabriken AB (manufac- 
turer, wholesaler, exporter of chemicals, 
plastic laminates, sterling silver gift- 
ware, etc.), Perstorp, wishes to export 
through a traveling representative or 
regional agents calling on department 
stores and gift shops, silver intarsia 
giftware, made of sterling silver inlaid 
in a special compound, under the trade 
name Silver Isolite. Catalog and price- 
list available.* 


Thaitand 

Philip H. Peng & Co, (export commis- 
sion merchant), 273 Phya Thai Road, 
Bangkok, wishes to export direct or 
through agent bronzeware, 


Hairdressers’ Supplies 


Denmark 
Bent Vestergaard (manufacturer, 
wholesaler, exporter and importer of 


hairdressers’ supplies), 3 Brydes alle, 
Copenhagen S, wishes to export prefer- 
ably through a distributing importer, 


a 
hair curlers in 2 sizes—spring with | 
covered with dacron mesh. Samples | 
price information, and photograph avail. 
able.* : 


merc 
seeks 
State 
vario 
ExI 
Chin 


Jewelry 
Austria 
Paul Brixi (exporter merchant, sales Ni 
agent), Sibenstaedterstrasse HKP XIy 
Salzburg, wishes to export direct, pre. Al 
ferably to department stores, gift shops, distr! 
etc., costume jewelry—necklaces, brace. and | 
lets, clips, pins; petit point jewelry; toys) 
stones and similar articles. Illustrated Prime 
and descriptive leafilet with price infor. to pt 
mation available.* for t 
Thailand tt 
Philip H. Peng & Co. (export commis. Cosm 
sion merchant), 273 Phya Thai Road, Thaile 
Bangkok, wishes to export direct or Che 
through agent silver nielloware, inclyg.| port 
ing bracelets, necklaces, earrings, pins, agent 
cuff links, ete. and 
Machinery an 
England parlor 
Geoffrey Barlow & Co. Ltd. (many. Bangl 
facturers’ agent), 36 Victoria Road, chase 
Kensington, London, W. 8, wishes to soap, 
export direct semiautomatic hollow core. other 
blowing machines. Illustrated and de-| ieals | 
scriptive brochure available.* waves 
Office Supplies Cloth 
Germany | Germ 
Richard Reuter (manufacturer and|  Otn 
exporter), 174 Kappeler Strasse, Dues. | factur 
seldorf-Reisholz, wishes to export direct | Broel 
or through agent large quantities of| direct 
carbon paper and ribbons for typewrit- | and 1 
ers, calculating machines, and Hollerith | Nicare 
machines, Alm 
Tea | distrib 
Germany | and ti 
Ed. Messmer (importer, wholesaler, toys), 
exporter of tea and blender of tea mix- Prime 
tures), 175-179 Hanauer Landstrasse, | to pur 
Frankfurt am Main, wishes to export | distrib 
direct or through agent, particularly | ready- 
to areas of U. S. citizens of German | House 





origin, high-quality tea mixtures in| Vener 
packages and in bags. } Man 
Textiles ing, di 
Thailand nae 

Philip H. Peng & Co. (export commis: | 
sion merchant), 273 Phya Thai Road, | purche 
Bangkok, wishes to export direct | kersos: 
through agent Thai silk. a 
Wearing Apparel Machi 
Manifattura Maglieria BA-GRE di Indi: 
Solieri Nara (manufacturer, exporter), er, wh 
1 viale Nicolo’ Biondo, Carpi (Modena), bearin; 
wishes to export direct 2,000 monthl}) tigi, 
of knitted garments for men, Women, | BTC 
and children—specializing in womels purcha 
knitwear, wactur 
Trinidad ; bide fr 
H.G.M. Walker & Co., Ltd. Texpott) lr ste 
merchant, manufacturers’ represent manuf: 

tive, distributor, and general commissidl 
| August 
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merchant), 2 Henry St., Port of Spain, 
a selling agent in the United 
for poplin (cotton) shirts in 

yarious styles an designs for men. 


EXPORT OPPORTUNITIES 


China and Glassware 


Nicaragua 

Almacen Dora (importer, wholesaler, 
distributor of women’s clothing, beauty 
and toilet articles, perfumes, giftware, 
toys), Edificio Mil, Avenida Central & 
primera Calle, N.O., Managua, wishes 
to purchase direct and obtain agency 
for the sale of high-quality china and 


crystalware. 


Cosmetics 

Thailand 

Chai Anandha Ltd. Partnership (im- 
porter, distributors, manufacturers’ 
agent, commission merchant of beauty 
and hair preparations, cosmetics, toilet 
articles, cold and permanent waves, 
and chemical solutions used in beauty 
parlors), 174 Wat Intharavihan Lane, 
Bangkunprom, Bangkok, wishes to pur- 
chase direct and seeks agency for toilet 
soap, perfume, hair lotion, powder and 
other manufactured cosmetics; chem- 
jcals to concoct shampoo lotions, cold- 
waves, and makeup powders and lotions. 


Clothing 


Germany 

Otmar W. Thienes (importer, manu- 
facturer’s agent of textiles), Haus Broel, 
Broel ueber Siegburg wishes to purchase 
direct orlon knitted goods such as ladies’ 
and men’s orlon vests. 





Nicaragua 
Almacen Dora (importers, wholesaler, 


distributor of women’s clothing, beauty 
» and toilet articles, perfumes, giftware, 


holesaler, 


tea mix- 


ndstrasse, | 


to export 
rticularly 
~ German 
tures in 


t commis 
hai Road, 
direct or 
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exporter), 
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1 women’s 


d. Texport 
-epresentt 
ommissiol 


ce Weeki 


toys), Edificio Mil, Avenida Central & 
Primera Calle, N.O., Managua, wishes 
to purchase direct and seeks agency for 
distribution of high-quality women’s 
| ready-to-wear and foundation garments. 


| Household Appliances 


) Veneruela 
Manufacturas Salvati C.A. (import- 

| ing, distributor, baby furniture, house- 
| hold appliances and radios), 75 Cruz 

Verde a Velasquez, Caracas, wishes to 
| purchase direct for distribution gas and 
kersosene kitchen ranges; household 
| tefrigerators; household washing ma- 
, thines, and ventilators for domestic use, 
Machinery 
India 

Indian Stores Supplying Co. (import- 
tf, Wholesaler of asbestos goods, ball 
earings, shaftings, belt lacings, carbo- 
tindum, small tools, iron cement, etc.), 
) BP Canning St., Calcutta, wishes to 
purchase direct complete plant for man- 
Wacture of carborundum—silicon car- 
bide from silica and coke; casting plant 
for steel; machinery and equipment for 
Manufacture of chain links for sugar 


| August 25, 1958 





World Trade Directory 
Reports Available 


4 World Trade Directory reports © 
4 on private foreign firms or indi- 3 
* viduals mentioned in the World 
= Trade Leads and Investment Op- # 
* portunities departments of For- &% 
# eign Commerce Weekly are avail- @ 
# able to qualified U. S. firms—or 

# will be prepared on request— 
’ through the Commercial Intelli- # 
® gence Division, Bureau of Foreign §% 
* Commerce, U. S. Department of # 
*% Commerce, Washington 25, D. C., 
for $1 each. The reports also may 
% be obtained through the Depart- 
‘@ ment’s Field Offices. ' : 
3 Requests for these’ reports % 
* should include the names and ad- 
@ dresses of the firms or individ- 
= uals.. 

2 The information given in a # 
* World Trade Directory report # 
* usually includes lines of goods 
* handled, operation methods, size 
© of business, capital, sales volume, 
* trade and financial reputation, and 
* other pertinent business informa- 
tion. 



























industry; and ail-cross automatic perfo- 
rating machine. 


Notions 
Thailand 

Chai Anandha Ltd. Partnership (im- 
porting distributor, manufacturers’ 


agent, commission merchant), 174 Wat 
Intharavihan Lane, Bangkunprom, Bang- 
kok, wishes to purchase direct notions 
and trinkets. 


Radios and Televisions 
Venezuela 


Manufacturas Salvati C.A. (importing 
distributor), 75 Cruz Verde a Velasquez, 
Caracas, wishes to purchase direct ra- 
dios, televisions sets, high-fidelity phono- 
graphs. 


Sewing Machines 
Thailand 


Chai Anandha Ltd. Partnership (im- 
porting distributor, manufacturers’ 
agent, commission merchant), 174 Wat 
Intharavihan Lane, Bangkunprom, Bang- 
kok, wishes to purchase direct for dis- 
tribution domestic sewing machines, 


AGENCY OPPORTUNITIES 


Bearings 
Pakistan 


Hilal Traders (importer, wholesaler 
of machinery, millwork; photographic, 
surgical and optical goods; ball and 
roller bearings; and electric motors), 
9, Punjab National Bank Bldg., Mcleod 
Road, Merewether Tower, Karachi, 
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wishes to obtain agency for ball and 
roller bearings. 
Chemical Products 
Germany 

Gustav Eichenwald (manufacturer of 
metal, rubber, and plastic articles), 11 
Danziger Strasse, Neuss a. Rh, wishes 
to obtain agency for polyethylene, hard 
polyethylene, and polyamide. 
Clothing 


Germany 

M. Alberti, DOB-Verkaufsbuero (im- 
porter, wholesaler, sales agent), 54 
Kaiserstrasse, Frankfurt am Main, 
wishes to obtain agency for ladies’ and 
teen-agers’ wear. 


Norway 

R. Paltiel (sales agent), Brattrgaten 
6, Trondheim, wishes to obtain agency 
for infants’, childrens’, teen-agers’ and 
ladies’ clothes, 


Foodstuffs 
Norway 

Erling Odner & Snn (sales agent), 
Skippergaten 14, Oslo, wishes to obtain 
exclusive agency for green peas, gro- 
ceries, fresh, dried and canned fruits. 


Venezuela 


Disalea C, A. (importing distributor), 
13 Callejon Asuncion, Sabana Grande, 
Caracas, seeks agency from U. S, firm 
or distributor of canned fruit,’ and 
canned vegetables. 


Footwear 


Trinidad 

T. Geddes Grant Ltd. (import dis- 
tributor, manufacturers’ agent, commis- 
sion merchant), 1 Chacon St., Port of 
Spain, wishes to obtain agency for 
ladies’ and children’s footwear, chiefly 
in leather or manufactured from imita- 
tion leather. 


Household Appliances 
Netherlands 


_ Handelsonderneming Rotonde (man- 
ufacturer’s agent), 33 H. Hartplein, 
Veghel, wishes to obtain agency for 
household washing machines, dishwash- 
ers, and refrigerators. 


Machinery 


Canada 

John T. Every (importing distributor, 
manufacturer’s agent for electrical and 
mechanical equipment), 5285 Walkley 
Ave., N.D.G., Montreal, wishes to obtain 
exclusive agency for industrial, elec- 
trical, or mechanical equipment, 


Mexico 

Abdon Hernandez Navarro (commis- 
sion merchant, manufacturer’s agent), 
J. M. Tornel No. 70, Mexico, D.F., 
wishes to obtain agency for machinery 
and parts for paper and paper by-prod- 
ucts industries. 


Textiles 


Hong Kong 
British Overseas Agencies Corp. (im- 
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porter, wholesaler, exporter of textiles, 
neckwear, novelties and sundries), 25 
Hollywood Road, 1st floor, Hong Kong, 
wishes to obtain agency for nylon, dac- 
ron, cotton, and rayon piece goods, 


Wearing Apparel 
Hong Kong 

British Overseas Agencies Corp. (im- 
porter, wholesaler, exporter of textiles, 
neckwear, novelties, and sundries), 25 
Hollywood Road, 1st floor, Hong Kong, 
wishes to obtain agency for neckwear 
of nylon, dacron, cotton, and rayon. 





NEW TRADE LISTS 
AVAILABLE 











The Commercial Intelligence Di- 
vision has published the following 
new trade lists of which mimeo- 

raphed copies may be obtained 

y firms domiciled in the United 
States from this Diwsion and 
from Department of Commerce 
Field Offices. The price is $2 a 
list for each country. 


Most of these lists are prefaced 
by a brief review of basic trade 
and industry data collected in 
making the compilations. 
Alcoholic Beverage Manufacturers—Re- 
public of Panama, July 1958. 
American Firms, Subsidiaries, and Affil- 
iates—Colombia. July 1958. 


Furniture Importers and Dealers—Bo- 
livia, July 1958. 

Hair and Bristles Importers, Dealers, 
and Exporters--Hong Kong. July 
1958. 

Iron, Steel, and Building Material Im- 
porters and Dealers—Luxembourg. 
August 1958. 

Medicinal and Toilet Preparation Im- 
porters and Dealers—France. July 
1958. 

Metals, Minerals, and Chemicals (used 
in Electronic Industry) Manufactur- 
ers—Japan. July 1958. 

Paint, Varnish and Pigment Importers, 
Dealers, and Manufacturers—Brazil. 
July 1958. 

Paint, Varnish, and Pigment Importers 
and Dealers—Costa Rica. July 1958. 

Plastic Material Manufacturers and 
Molders of Plastic Products—Greece, 
July 1958. 

Provision Importers and Dealers—Bo- 
livia. July 1958. 

Radio and Television Equipment and 
Component Importers and Dealers— 
Mozambique. July 1958. 

Seed and Bulb Importers, Dealers, and 
Exporters—Austria. July 1958. 

Seed and Bulb Importers, Dealers, and 
Exporters—Japan. July 1958. 


Textile Industry—Portugal. July 1958. 


Tobacco and Tobacco Product Import- 
ers, Dealers, and Manufacturers— 
Australia. July 1958. 


Hospitals—Venezuela, July 1958. 
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FOREIGN 
VISITORS 











Australia 
Robert A. McEvoy, representing 
Harry McEvoy & Dudley Heel Co. 


Balfour & O’Connor Sts., Chippendale, 
Sydney, is interested in obtaining a 
franchise from an American. firm for 
the manufacture in Australia of heels 
and component parts for the shoe in- 
dustry. Was scheduled to arrive August 
13 via Los Angeles for an 8-to-10-week 
visit. U. S. address: c/o General Shoe 
Corp., 111 7th Ave. North, Nashville, 
Tenn, Itinerary: Los Angeles, Nash- 
ville, St. Louis, New York, and Boston. 

J. Ross, representing Rega Pty., Ltd., 
Carrington Road, Marrickville, New 
South Wales, is interested in inspecting 
agricultural spray pumps and would 
like technical information on power 
spray pumps. Scheduled to arrive Sep- 
tember 4 via New York for a 5-week 
visit. U. S. address: c/o Commodore Ho- 
tel, Lexington Ave., New York, N. Y. 
Itinerary: New York; Washington, 
D. C.; Indianapolis; Chicago; San Fran- 
cisco; and Los Angeles. 

Charles R. J. Olney, advertising mgr., 
representing West Australian Newspa- 
pers, Ltd., 125 St. George’s Terrace, 
Perth, is interested in conducting an 
investigation of American advertising 
methods on radio and television as well 
as in newspapers. Scheduled to arrive 
September 2 via New York for a 2- 
month visit. U. S. address: c/o Mel- 
bourne Herald, New York Times Bldg., 
New York, N. Y. Itinerary: New York; 
Washington, D. C.; Cleveland; Detroit; 
Chicago; San Francisco; and Los An- 
geles. 


Austria 


Max H. Bilek, representing Zylinder- 
schleifwerk Dipl. Ing. GOELS & Co. 
(importer of outboarding accessories), 
24/26 Kohlgasse, Vienna V, is interested 
in the purchase of outboard motors, 
aluminum boats, and technical equip- 
ment for the automotive industry; the 
sale of water purifying plants, special 
electrical equipment for condenser man- 
ufacturing, leather goods, and costume 
jewelry. Scheduled to arrive September 
15 via Montreal for a 3-to-4-week visit. 
U. S. address: c/o Austrian Trade Dele- 
gate, 31 East 69th St.. New York 21, 
N. Y¥. Itinerary: New York City and 
Peekskill, N. Y¥.; Stamford, Conn.; De- 
troit, Mich.; Cedarburg, Wis. 


Ceylon 


Salihbhoy Hussainbhoy Moosajee, 
representing Governing Director of 
Moosajees, Ltd., Alston Place, Colombo, 
is interested in contacting American 
manufacturers of machinery for proc- 
essing mineral deposits, especially il- 
menite and rutile; also interested in 


contacting business houses dealing in 
minerals. Scheduled to arrive Septem. 
ber 15 via New York for a 3-week visit, 
U. S. address: c/o Hong Kong and | 
Shanghai Banking Corp., 72 Wall St, 
New York, N. Y. Itinerary: New York; » 
Washington, D. C.; Chicago; Jackson. 
ville; San Francisco; and Los Angeles, 


England 


A. E. Hutchings, representing A. EF, 
Hutchings, Ltd. (electrical engineers 
and contractors), Kingsley Road, Bide. — 
ford, N. Devon, is interested in meeting 
firms which make and install air-condi- 
tioning and reciprocal features in this 
line, especially concerning the applica- 
tion on ships. Scheduled to arrive Sep- 
tember 6 via Chicago for a 2-to-4-month 
visit, U. S. address: c/o N. Wallace, 
Greenfields, Iowa. Itinerary: New York, 
Chicago, and possibly other cities. 

K. M. Smith, representing Abbey 
Heat Treatments, Ltd. Plaza Works, 
High St., Merton, London, is interested 
in visiting heat treatment factories to 
see what facilities are offered to custo- 
mers which might improve the com- 
pany’s own business. Scheduled to ar- 
rive September.9 via New York for a 
6-week visit. U. S. address: c/o Mrs, 
Steed, Apt. 1730, Windsor Tower, 5 Tu. | 
dor City Pl., New York, N. Y. Itinerary; | 
Washington and New York. 


Germany | 


Ali Bindernagel, engineer, represent. | 
ing Friedrich Kocks G.m.b.H., Carl- 
Francke-Strasse 20/26, Bremen, is in- 
trested in visiting plants producing 
gears and seamless and welded tubes; 
also rolling mills and crane manufac- 
turers; and seeks technical information | 
concerning production methods, equip- 
ment, etc. Scheduled to arrive Septem- 
ber 8 via New York for an 8-week visit. 
U. S. address: c/o Ulrich F. Kocks, 
206-A Holden Green, Cambridge, Mass. 
Itinerary: New York; Philadelphia; Bal- 
timore; Washington, D. C.; Pittsburgh; 
Cleveland; Detroit; Chicago; and Mil- 
waukee. 


i 


| 


Iran 

Mohamad Reza Kharazi, representing 
Iran-Techno Corp., 560 Avenue Saadi, | 
Nehran, is interested in joint enter- 
prises for assembly or manufacture of 
farm machinery and equipment in Iran, 
Scheduled to arrive August 27 via New 
York for a month's visit. U. S. address: 
c/o Westinghouse Electric International 
Co., 40 Wall St., New York, N. Y. Itin- | 
erary: New York; Washington, D, Cj 
and Milwaukee. 


Italy 

Giuliandrea Meroni, representing Ser- 
rature Meroni, Via A. Diaz 23, Nova 
Milanese (Milan Province), is interested 
in expanding his firm’s exports of bolts 
and lecks to the United States. Was 
scheduled to arrive August 10 via New 
York for a 2-to-3-week visit. U. S. at 
dress: c/o Dexter Industries Inc., Grand 


(Continued on page 23) 
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U.S. Investment Aids British Economy 


U..S. investment in the United Kingdom has greatly stimulated 
and benefited the British economy, according to a study sponsored by the 
British Board of Trade, and, therefore, should be encouraged. At the 
same time, however, such investment should be judiciously controlled, 
so that the comparative benefits of the two economies may be realized 


to the fullest extent. 


The study reveals that U. S. investment in United Kingdom man- 
ufacturing industry now exceeds $1,200 million and is increasing at 
the rate of 10 percent annually; more than 300 U. S. subsidiaries (or 
pranches) and jointly financed Anglo-American concerns now are giv- 
ing employment to about 350,000 people; the sales turnover of these 
firms exceeded $2,380 million in 1956, and their export contribution 
accounted for one-tenth of all British manufactured exports; and each 
year the U. S. parent companies of these firms spend more on research 
and development than the whole of private British industry. 


Prospects Good for 

Further Investment 

In its overall conclusions about the 
effects of American investment in Brit- 
ain, the study singles out the benefits 
associated with American research ‘and 
development know-how and managerial 


attitudes on the one hand, and the im-- 


provement of the balance-of-payments 


| position on the other. It points out that 
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prospects are good for increased invest- 
ment and expansion of present U. S. 
plants there, especially as United King- 
dom and Commonwealth living stand- 
ards improve and their economies 
develop a pattern closely similar to that 
of America with a need for the types 
of products supplied by American in- 
dustry. It does not, however, forsee a 
spectacular expansion or the establish- 
ment of a great number of new plants. 
The study stresses the fact that the 
American and British economies are 
complementary to one another, as well 
as competitive, and that, following the 
law of comparative advantage, Ameri- 
can industry should emphasize those 
phases of manufacturing in the United 
Kindgom which the United Kingdom 
does best, ic., where its lower labor 
costs and preferred export position to 
the sterling market give it an unques- 
tionable advantage. It calls upon the 
British Government to continue a care- 
ful policy of selective screening of po- 
tential American investment so _ that 
there will be no uncontrolled influx of 
capital which could, of course, in a full 
employment situation, result in gal- 
loping inflation. It comments, however, 
that there is a need for a centralized 
and more simplified procedure of nego- 
tiation for the establishment of new 
firms, as well as for more aggressive 
and dynamic publicity on the part of 
the United Kingdom to attract suitable 
investment. 

Relaxation of controls on foreign in- 
vestment in the United Kingdom is 
announced in Foreign Government Ac- 
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tions in this issue of Foreign Commerce 
Weekly. 


United Kingdom Gains 
Advantages 

The study notes that the gradual as- 
sumption by the United States of the 
role previously occupied by the United 
Kingdom as the main supplier of inter- 
national capital one of the most signi- 
ficant developments in world economic 
relationships in the last 50 years. The 
main advantage to the United Kingdom 
derived from the substantial U. S. in- 
vestment here has been the linking of 
the United Kingdom to the competitive 
and dynamic economy of the United 
States, from which it derives these pro- 
gressive and developmental qualities. 
This association, it says, has increased 
receptiveness to new ideas, and has en- 
abled Britain to adapt itself to its 
changing economic envirgnment more 
quickly and with less frictional disturb- 
ance than would otherwise have been 
the case. Productivity has been raised 
in many spheres of industry and com- 
merce, American managerial practices 
have been both publicized and assimi- 
lated, and the general tempo of indus- 
trial development advanced. 

The second great advantage to the 
British economy from U. S. investment, 
according to the study, has been the 
assistance to the United Kingdom in its- 
battle for external solvency. American- 
backed firms have not only contributed 
to Britain's @xport drive, but have re- 
duced the need for importing costly dol- 
lar commodities. The United Kingdom 
balance of payments, it points out, has 
been essentially marginal since the war, 
and without U. S.-financed firms, the 
position of solvency might have been 
very different. 

As a third advantage, the study cites 
the enlarged volume and variety of em- 
ployment which American investment 
has created in the United Kingdom. 
American investment has greatly as- 


sisted the trend toward the diversifica- 
tion and, hence, economic stability of 
the country’s Development Areas, which 
were so hard hit by technological un- 
employment. U. S.-affiliated firms, espe- 
cially those which have been established 
recently, employ a comparatively high 
percentage of female labor which, of 
course, is a further advantage to the 
diversification trend. 

In addition, these firms have im- 
proved factory design and amenities, 
introduced labor-selection techniques, 
and improved incentive benefits in their 
own plants, influencing neighboring 
United Kingdom industries. The study 
points out also that, generally speaking, 
the relationships which these U. S.-af- 
filiated firms enjoy with their local com- 
munities are quite excellent and deserve 
to be imitated by British firms. 


Overdependence of U.K. 
Considered Danger 


The alleged disadvantages to the 
United Kingdom resulting from this sub- 
stantial American investment also are 
analyzed briefly. The first is the long- 
term outflow of dollars—and the conse- 
quent harm to the United Kingdom 
balance of payments—resulting from 
dividend payments to U. S. shareholders 
and from capital repatriation. The study 
notes that it is too early to judge the 
seriousness of this disadvantage since 
substantial U. S. investment is com- 
paratively new, and the outflow of divi- 
dends is not alarming. 

In 1955, for example, U. S. firms re- 
patriated (after taxes) $149 million on 
a total capital investment of $1,420 
million, while reinvesting $129 million 
in its United Kingdom enterprises. Re- 
investment, the study comments, is 
probably a more valid cause for concern 
in the long run, since it will give the 
U. S. firms an ever greater control of 
United Kingdom industry. 

Without saying fears on this point are 
groundless, the study states that the 
question of dividend payments must be 
related to he incoming capital flows re- 
sulting from the export earning and im- 
port replacement achievements of 
American firms. Outright capital repa- 
triation (as opposed to a mere reduction 
of the percentage of U. S. holdings) of 
significant proportions is not likely, ac- 
cording to the study, although three 
factors are recognized which tend to 
curtail U. S. investment, and which, 
conceivably, could encourage repatria- 
tion of capital: The Sherman Anti- 
Trust Acts; fear of nationalization and 
expropriation by a Labour Government; 
and the tendency of the United Kingdom 
firms to development independently of 
the U. S. parent and, eventually, to 

(Continued on page 18) 


13 

















INVESTMENT OPPORTUNITIES 


BFC Publishes |,190 Investment 
Opportunities in Fiscal 1958 


A total of 1,190 opportunities for private investment abroad by 
American concerns were published in Foreign Commerce Weekly in the 
year ended June 30, 1958, by the Bureau of Foreign Commerce, as a 
part of its program to encourage private economic development in the 
free countries of the world, contributing to an expanded high level of 


international trade. 
Capital Needs Cited 


Opportunities for foreign investment 
were detailed in four principal cate- 
gories: Capital for expansion and mod- 


ernization; new capital; supply of 
machinery, technical assistance, and 
managerial know-how; and patent li- 


censing. Opportunities for investment 
in the form of capital or machinery 
accounted for 54 percent of the total. 


Actual capital requirments were re- 
ported in less than one-fifth of the total, 
as this is usually a matter of nego- 
tiation between the American investor 
and the foreign enterpreneur. Those 
reported, however, indicated a desire for 
U. S. capital investment in the amount 
of US$261,871,000. Known machinery 
requirements, and estimated capital 
requirements on the remaining projects, 
would raise the total of U. S. invest- 
ment sought to well over the one 
billion dollar mark. 

Latin American proposals reflected 
more of an interest in capital for new 
investment than for an expansion or 
modernization of existing industries. 
An example is the large number of 
proposals from Argentina in 1958, for 
the establishment of such diverse indus- 
tries as paint, food processing, metal- 
working, glassware and glass, hardware, 
mining, etc., whereas no proposals were 
made in 1956 and 1957. 

Near East and African  couhtries 
sought capital for both development of 
new and expansion of existing industries. 
Iran and the Federation of Rhodesia 
and Nyasaland predominated in capital 
requests from this area, although the 
newly emerging countries of Morocco, 
Tunisia, and Libya also greatly ac- 
celerated their industrial development 
and investment promotion programs. 


Patent Licensing Sought 

The economies of the British Com- 
monwealth, France, and Germany, in an 
effort to further expand their productive 
capacities, sought patent licensing ar- 
rangements with U. S. firms for the 
manufacture and sale of American 
products. Opportunities for investment 
through patent licensing accounted for 
36 percent of the total proposals pub- 
lished in 1958. 

The emergence of the European Com- 
mon Market brought an_ increased 
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response from potential American 
investors to these licensing proposals, 
with machinery and chemicals the in- 
dustry leaders in this field of invest- 
ment, 

Increasing opportunities for American 
firms to expand and diversify their own 
production lines, usually on a reciprocal 
licensing basis, were offered by Euro- 
pean and Commonwealth companies 
wanting to introduce their products on 
the American market. Licenses offered 
to U. S. firms accounted for 10 percent 
of the total. 


Trade Missions Spur Interest 


The Bureau's foreign investment pro- 
motion program was given person-to- 
person publicity by the U. S. Trade Mis- 
sions abroad last year. Mission mem- 
bers, through private consultations, 
were able to explain to foreign busi- 
nessmen the importance of an attrac- 
tive investment climate in an increas- 
ingly competitive market, the type of 
opportunity for investment which the 
potential American investor wants, and 
the detailed information which he must 
have to make a decision. 


The missions to India generated in- 
creased interest for and awareness of 
the importance of American collabora- 
tion in the development of the private 
sector of the economy under India’s 
second 5-year plan. Subsequent invest- 
ment opportunity reporting which the 
Bureau undertook in cooperation with 
American Foreign Service Officers sta- 
tioned in India accounted for i8 per- 
cent of the total of all opportunities 
published. 

Private 


industrial development was 


given added incentive in Turkey, Burma, 


Malaya, the Union of South Africa, and 
a number of other countries visited by 
the U. S. Trade Missions,. with patent 
licensing agreements as well as a desire 
for capital investment of particular 
importance in the Union. 


Foreign Service Credited 


Trade and investment promotion mis- 
sions by delegation from Australia, 
Ireland, Burma, and Nigeria brought 
directly to the American businessman 
opportunities for investment and_ in- 
centives offered the U. S. investor in 
these and other countries. 

With the exception of a limited num- 





Belgian Producer Plans | 


Diversification 


U. S. collaboration is sought by 
S. A. Jos. Schirvel & Fils, Ensival. 
Verviers, Belgian exporter and 
dealer in second-hand clothing, 
wool tops and rags, and related 
items, for conversion of its activi. 
ties. 

Because of increasing difficul- 
ties in the carding industry, the 
company proposes establishment 
of a plant for the assembling of 
automobiles or motorcycles; man- 
ufacture or assembling of pre- 
cision instruments, electrical and 
electronic machinery, aeronautical 
equipment and parts, or the man- 
ufacture of tires and rubber goods, 

Two modern factories, covering 
an area of 10,000 square meters 
each, in the industrial center of 
Ensival-Verviers, are owned by 
the firm. Electricity and steam- 
power are said to be available. 

Interested firms are invited to 
correspond with S. A. Jos. Schirvel 
& Fils, Ensival-Vervires, 65 rue 
Grande, Ensival-Verviers, Belgium. 











ber of investment opportunities which 
are brought to the attention of the Bu- 
reau by foreign Embassies and Lega- 
tions in Washington, D. C., investment 
opportunities are reported to the De- 
partment of Commerce by the U. §. 
Foreign Service of the Department of 
State, and the U. S. Operations Missions 
of the International Cooperation Ad¢- 
ministration. 

These U. S. officers, serving abroad, 
are constantly alert to the desirability 
of introducing the American techniques 
and managerial know-how, which inevit- 
ably accompany the private American 
investment dollar, into the economies 
of the free world. Particular attention 
is given to the newly independent na- 
tions of the world which look to the 
United States for assistance, and which 
will ultimately provide American indus 
try with markets. 

Private U. S. investment abroad is 
increasing at a rate of approximately 
four billion dollars a year. The require 
ments of friendly foreign countries for 
private investment and other special 
forms of assistance also are increasing. 
The Bureau of Foreign Commerce 
geared to assist the U. S. investor i 
meeting this demand. U. S._ business 
men are invited to consult their nearest 
Department of Commerce Field Office 
or the Investment Development Div 
sion, Bureau of Foreign Commerce, 
U. S. Department of Commerce, Wasi 
ington 25, D. C. 
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| British Concern 
Offers Services 


The Industrial & Commercial Finance 
Corp. Ltd., of London, formed to pro- 
yide @ sOurce of capital to small busi- 
ness enterprises in Great Britain, is 
offering its services to U. S. firms, 
groups, Or individuals contemplating the 
establishment of manufacturing facili- 
ties and branch offices, expansion of 
existing industries, and/or investing or 
trading in the United Kingdom. 

Established in 1945 as a private com- 
pany, the corporation reportedly main- 
tains an experienced staff of account- 
ants, engineers, and analysts who are 
prepared to provide prospective U. S. 
investors with technical data, advice, 
guidance, and capital. 

Although under its charter it can 
deal directly with British firms only, it 
has been active in arrangements involv- 
ing participation of American firms. 
The corporation has expressed interest 
in expanding this type of relationship 
and is willing to make available its 
background and experience to American 
manufacturers interested in sterling for 
their operations in the United Kingdom. 

Supplemental information, outlining 
operations of the corporation, is avail- 
able for review on loan from the In- 
yestment Development Division, Bureau 
of Foreign Commerce, U. S. Department 
of Commerce, Washington 25, D. C. In- 
terested firms also are invited to corre- 
spond with the Industrial & Commercial 
Finance Corp., Ltd., 7 Drapers’ Gardens, 
London, E. C. 2, England. 








INVESTMENT OPPORTUNITIES 


Rice, Tea Plants in lran Offered 


The Plan Organization of Iran is in- 
viting bids for the purchase and opera- 
tion of 2 rice-processing plants in Lan- 
garood and Roodsar, and 3 tea-process- 
ing plants in Bibalan, Kamaleh, and 
Shib-Kalayeh. Bids may be presented 
to the Plan Organization Offices, Khia- 
ban Danheshkadeh, Tehran, Iran. 

A copy of the call for bids containing 
the general terms of the tender, condi- 
tions set down by the Plan Organiza- 
tion regarding the invitation for bids, 
etc., is available for review on loan 
from the Investment Development Di- 
vision, Bureau of Foreign Commerce, 
U. S. Department of Commerce, Wash- 
ington 25, D. C. 

@e The Langarood rice-processing 
plant reportedly covers an area of 14,- 
019 square meters. The land is planted 
with trees, and water is supplied by 
two wells. The minimum acceptable bid 
for the property is US$59,079, which 
includes the plant and machinery, build- 
ings, tools, spare parts, rolling stock, 
and office eauipment. Bids may be sub- 
mitted until September 28. 

@ The Roodsar rice processing plant 
reportedly has 10,618 square meters of 
land covered with trees. The area has 
adequate water, electricity, etc. The 
minimum acceptable bid is US$117,105. 
This figure includes the whole plant and 
equipment, machinery, buildings, tools, 
spare parts, rolling stock, office equip- 
ment, etc. Bids may. be submitted until 
September 21. 

@ The. Bibalan tea processing plant, 
located in the Bibalan village, a suburb 
of Kalar Chai, Roodsar, reportedly cov- 
ers an area of 3,835.square meters. The 
land is planted with trees and water is 
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supplied by a well inside the garden. 
The minimum acceptable bid is US$130,- 
263. This figure includes 2,500 square 
meters of superstructure, machinery, 
buildings, tools, spare parts, rolling 
stock, and office equipment. Bids may 
be submitted until September 23. 

@ The Shib-Kalayeh tea-processing 
plant, in the village of Shib-Kalayeh, a 
suburb of Shahsavar, reportedly covers 
6,621 square meters. The area is en- 
closed and planted with trees. Water 
is supplied by a well within the garden. 
Minimum acceptable bid for the prop- 
erty is US$153,922 which inclddes the 
factory and- buildings, machinery, tools, 
office equipment, and rolling stock. Bids 
may be submitted until September 16. 

@ The Kamaleh tea-processing plant, 
in the Kamaleh village, a suburb of 
Langaru, reportedly covers an area of 
15,544 square meters of land planted 
with trees. Water is supplied by a well 
inside the garden. Minimum acceptable “ 
bid is US$189,474, said to include the 
plant and machinery, tools, spare parts, 
rolling stock, and office equipment. Bids 
may be submitted until September 18. 





Indian Mining Tool 
_ Factory To Expand 


U.S. private capital investment and 
technical assistance are sought by the 
Indian firm, Meameco Private, Ltd., 
manufacturer of electrical and mechani- 
cal equipment for mining, for a proposed 
large-scale expansion project. 

Approximately US$126,000 is sought 
from the potential investor for the pur- 
chase of machine tools and other equip- 
ment, and for initial operations of the 
plant. Meameco is interested in nego- 
tiating with an experienced American 


~ engineer or firm willing to take an ac- 


tive part in management of the enter- 
prise, with residency in Dhanbad. 

The Indian firm claims to have re- 
cently constructed a modern fully- 
equipped plant located in the industrial 
district of Dhanbad, Bihar, covering ap- 
proximately 20 acres. The property in- 
cludes factory, office buildings, labor 
quarters, and all necessary amenities. 

Expanded operations will enable the 
firm to increase its output of mining, 
electrical, and mechanical equipment. 
A particular need exists for coal-mining 
equipment. 

Full details of the present plant equip- 
ment, terms of the proposed corporate 
structure, etc., are available for review 
on loan from the Investment Develop- 
ment Division, Bureau of Foreign Com- 
merce, Washington 25, D. C. 

Interested firms also are invited to 
correspond with V. B. Turner, managing 
director, Meameco Private, Ltd., P. O. 
Kusunda, District Dhanbad, Bihar, India. 
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INVESTMENT OPPORTUNITIES. 





Western Australia 
Invites Investment 


The Western Australia State Gov- 
ernment is inviting U. S. firms to con- 
sider that area for the establishment of 
new industries, branch offices, investing 
in existing industries, etc. 

For this purpose an official Western 
Australian Trade and Investment Mis- 
sion, spons. 2d by the Government of 
the State of Western Australia, is in 
the United States to attract investment 
in new industries. The visit of the mis- 
sion was announced in Foreign Com- 
merce Weekly, July 7, page 21, and in 
the Investment Opportunities Aboard 
bulletin of the same date. 

According to the mission members, 
opportunities exist for the establishment 
of manufacturing industries in the field 
of petrochemicals, carbon black, tires, 
boots and shoes, hosiery, and the treat- 
ment of titanium sands. The Govern- 
ment of Western Australia, however, 
is particularly interested in encouraging 
the establishment of frozen food and 
wool-processing plants, the manufacture 
of titanium white for pigment purposes, 
charcoal iron, millinery, machinery, etc. 

Specific inducement offered to poten- 
tial investors include: Granting without 
any cost and any perpetuity, an area 
of land sufficient for the requirements of 
the industry concerned, and in such lo- 
cality as desired; 20 percent of the es- 
tablishment costs of such an industry 
up to a maximum of $500,000 as a free 
gift; a free-of-interest loan for 10 years 
of a similar amount if required; erec- 
tion of homes on a rental basis in the 





Sculpturer in Australia 


Offers Ecclesiastic Mold 


Lyall Randolph, Australian sculpturer 
and designer of an ecclesiastical plaster- 
cast model, is offering exclusive manu- 
facturing rights to a U. S. firm for the 
production and sale of the artistic crea- 
tion in the United States. 

The model, said to be a replica of His 
Holiness, Pope Pius XII, in an attitude 
of prayer, is approximately 12% inches 
high. Made of plaster, it is coated with 
plastic and, according to Mr. Randolph, 
can be finished in bronze or painted in 
colors. 

Mr. Randolph offers to supply the 
original mold in return for royalty pay- 
ments on all U. S. sales. He also is pre- 
pared to offer molds of other famous 
persons, if desired. 

Interested firms are invited to corre- 
spond with Lyall Randolph, F/3 No. 1 
Denham St., Bondi, Sydney, Australia. 
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vicinity of-the late industry for occupa- 
tion by employees; provision to the site 
of adequate power and water supplies; 
continuous Government publicity for 
products locally manufactured; and 10 
percent preference on all State Govern- 
ment orders for the particular type of 
manufacture. 

Interested firms are invited to corre- 
spond with the Government of Western 
Australia, Perth, Australia; the Austral. 
ian Government Senior Trade Commis- 
sioner, 636 Fifth Avenue, New York, 
N. Y., or the Australian Trade Com- 
missioner posts in San Francisco, Wash- 
ington, D. C., and Montreal and 
Vancover, Canada. 


Visitor From Peru Offers 
New Vegetable Oil Mill 


Roberto Escudero, manager of Kahn 
& Cia. S. A., of Iquitos, a Peruvian 
firm exporting native products, is in 
the United States for negotiations with 
firms interested in the purchase of a re- 
cently constructed vegetable oil mill. 

The plant, reportedly covering an 
area of approximately 2,000 square 
meters, is fully equipped to produce 18 
tons of vegetable oil, operating on a 
24-hour-day capacity. Because of the 
lack of working capital, Kahn & Cia. is 
operating on an 8-hour shift. However, 
the plant is capable of operating 20 
hours a day. 

Also offered for sale by the Peruvian 
firm is a separate cotton gin. 

Mr. Escudero plans to remain in the 
United States until September 5. In- 
terested firms are invited to address 
correspondence to him at 333 E. 43d 
Street, New York 17, N. Y. 








United States 
Participation in 
INTERNATIONAL 
TRAVEL 


15 cents 


Supplements the Survey of In- 
ternational Travel (35 cents a 
copy), published in 1956 by the 
Bureau of Foreign Commerce. 
Contains revised data on foreign 
travel by United States residents 
and on travel to the United States 
by foreign visitors. 


For sale by U. $. Department of 
Commerce Field Offices and by 
the Superintendent of Documents, 
U. $. Government Printing Office, 
Washington 25, D. C. 
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English Machinery 
Firm Seeks License 


H. J. H. King & Co., Ltd., English 
subcontractor and manufacturer of ma- 
chinery for the mine, malt, and food 
industries, wishes to expand plant Op- 
erations through a licensing arrange. 
ment with a U. S. firm. 


Established in 1875 as a private limit. 
ed company, King would like to aug. 
ment its production activities to include 
the manufacture and_ distribution 
throughout the United Kingdom of an 
American line of medium-sized engi- 
neering machinery and/or products to 
which its facilities can be adapted. The 
company seeks patents, processes, and 
techniques, and in return offers to pro. 
vide royalties on all products manu- 
factured, or will consider any other ar- 
rangement satisfactory to the potential 
licensor. 

The plant, located in Nailsworth, re. 
portedly covers an area of approxi- 
mately 12,000 square feet. Adjoining 
land, owned by the company, is avail- 
able for the proposed expansion project, 
Facilities include craneage and machine 
tools for handling and machining medi- 
um-sized components. A force of 40, 
many highly-trained, is maintained. 

Interested firms are invited to corre 
spond with H. J. H. King & Co., Ltd, 
Nailsworth, Stroud, Gloucestershire, 
England. 


Indian Visitors Willl Seek 
Capital for New Factories 


Possibilities of establishing new in- 
dustries in India will be discussed with 
interested U. S. firms by Mr. C. L 
Bajoria and Dr. R. M. Agarwal, repre- 
senting the Indian export firm, McLeod 
& Co., Ltd., McLeod House, 3 Netaji 
Subhas Road, Calcutta, scheduled to 
arrive early in September for a visit of 
approximately 4 weeks. 

The firm is seeking U. S. private capi- 
tal investment in the form of machinery, 
and technical assistance for the estab- 
lishment of new factories in India to 
manufacture paper, caustic soda, soda 
ash, fertilizers, nylon, raw film, mining 
equipment, switch-gears, and _ starters. 

Visits are planned to’ New York, 
Washington, Chicago, Delaware, San 
Francisco, Boston, Pittsburgh, Phila- 
delphia, Denver, and Los Angeles. 

Firms interested in meeting Mr. Ba- 
joria and Dr. Agarwal are invited to 
address correspondence to them c/o Mr. 
M. F. Mitchell-Browne, Belton Bagging 
Co., Belton, S. C. 

U. 8S. total exports of sulfa drugs in 
the first quarter of 1958 were up 39 per- 
cent from last year, with shipments of 
sulfadiazine up from 25,072 pounds t0 
46,852 pounds, the Business and Defense 
Services Administration reports. 
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FAIRS AND EXHIBITIONS 





Utrecht Shoe Fair 
Termed Successful 


Approximately 87 percent of the ex- 
pibitors at the First International Shoe 
Fair held in Utrecht, June 2-5, were 
satisfied with the overall results 
achieved at the fair, according to a poll 
taken by the management. 

This fair is the successor to the In- 
ternational Shoe and Leather Fair “In- 
terleder,” which has been held during 
each of the 6 preceding years, and fea- 
tured hides, leather, and machinery for 
the leather and footwear industries in 
addition to shoes. The fair this year fea- 
tured Only shoes. 

The fair had 180 exhibits, of which 
66 were from foreign countries includ- 
ing Belgium, West Germany, England, 
France, and Italy. Thirty percent of the 
firms received orders from aboard, 
namely from Belgium, Luxembourg, 
West Germany, Great Britain, Norway, 
Sweden, ‘the Netherlands Antilles, and 
New Guinea. In addition 52 percent suc- 
ceeded in making contact in foreign 
countries. 

Organized by the Royal Netherlands 
Industries Fair in cooperation with the 
Federation of Netherlands Shoe Manu- 
facturers, the fair covered the ground 
floor of the Vredenburg permanent ex- 
hibition building and the adjoining Irene 
and Beatrix halls at the Utrecht fair 
grounds. 

A similar international shoe fair is 
planned in Utrecht next year, but the 
exact dates have not yet been fixed. 

Copies of the official catalog for the 

1958 fair are available on loan from 

the Trade Development Division, Bu- 

reau of Foreign Commerce, U. S. De- 

partment of Commerce, Washington 25, 

D. C—U. S. Consulate General, Rotter- 


! 
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U. S. Opens Trade Information Center 
At 80th Canadian National: Exhibition 
The first participation by the U. S. Government in the Canadian 


National Exhibition, held annually in Toronto since 1879, has been 
announced by the Bureau of Foreign Commerce, U. S. Department of 


Commerce. 


Three million tourists and businessmen are expected to attend 
the 80th Canadian National Exhibition, which opened August 20 and 


will run through September 6. 


A U. S. Information Center was scheduled to be opened officially 
on August 18 by U. S. Ambassador to Canada, Livingston T. Merchant. 
August 18 and 19 were set aside at the exhibition as special “business- 


men’s days” of consultation. 
Canada Leading Supplier 


Noting that Canada is now a leading 
supplier, the Bureau of Foreign Com- 
merce urged Canadian businessmen to 
call on the Information Center to be- 
come better acquainted with U. S. 
facilities for trade promotion. The 
purpose of the Center is to supply infor- 
mation on the U. S. market and to 
extend consultative service on specific 
trade problems. 

The Information Center contains two 
private conference offices, a general 
reception area with graphic panels, and 
a reading room containing an extensive 
commercial library of magazines and 
publications contributed for Govern- 
ment use by the U. S. business com- 
munity. Graphic displays point up the 
partnership between the two nations in 
friendship, commerce, and navigation, as 
demonstrated by tourism, intracontinen- 
tal highways and railroads, and the 
recently openea St. Lawrence Seaway. 
Emphasis is placed on the “independence 
plus interdependence” of Canada and 
the United States, which, as each other’s 
best customers in trade and the ex- 
change of tourists, are being brought 


constantly closer together in the cause - 


of freedom and greater economic op- 
portunity. 

Henry J. Dempsey, Deputy Director 
of the Trade Development Division, Bu- 
reau of Foreign Commerce; is_ the 
leader of the group manning the Infor- 
mation Center. Other team members 
are: Edward Cannon, tariff expert, of 
the U. S. Treasury office in Buffalo, 
N. Y.; Alvin C. Eichholz, Commercial 


Austria To Exhibit in U. S. 


The Austrian Federal Chamber of 
Commerce has assembled an exhibit of 
Austrian products, primarily consumer 
goods, which will tour the United States 
for about a year. The exhibit will be 
part of a larger effort to publicize Aus- 
tria, Austrian products, and Austrian 
tourist attractions. 

The exhibit will open in New York 
in September.—U. S. Embassy, Vienna. 








Attache of the U. S. Embassy at Ottawa, 
and Alfred Rascher, of the St. Louis, 
Mo., Department of Commerce Field 
Office. 

In 1957, the United States received 
$3 billion worth of Canada’s $5 billion 
total export trade. Canada imported 
goods valued at $5.6 billion, and $4 
billion of that total came from the 
United States. Taking second place 
among Canada’s most active trading 
partners is the United Kingdom, fol- 
lowed by the Federal Republic of Ger- 
many, Venezuela, and Japan. Among 
Canada’s leading exports to the United 
States are newsprint, woodpulp, lumber, 
metals, crude petroleum, whisky, and 
fish. In exchange, Canada imports elec- 
tric apparatus, iron and steel manu- 
factures, and many types of machinery, 
including tractors and automotive parts. 


Australia Holds Third 
Engineering Exhibition 


The 1958 Sydney Engineering Exhibi- 
tion, third event of its kind to be seen 
in Sydney since its inception in 1954, 
was staged at the Sydney show ground, 
July 14-19. 

A total of 250 companies participated 
in this third biennial event and ex- 
hibited Australian engineering equip- 
ment, estimated at A£3 million, some of 
which was featured in operation. The 
exhibits came principally from Aus- 
tralia; however, some equipment was 
shown from British, American, and Eu- 
ropean countries. — 


The exhibition, organized by the In- 
dustrial Public Relations Service 
(N.S.W.) Pty. Ltd., was housed in four 
large main buildings of the Royal Agri- 
cultural Show Ground. 

A list of the exhibitors, with many 
of the products displayed, is contained 
in the 1958 Sydney Engineering Exhibi- 
tion Preview which is available, on loan, 
from the Trade Development Division, 
Bureau of Foreign Commerce, U. S, De- 
partment of Commerce, Washington 25, 
D. C.—U. S. Consulate General, Sydney. 
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German International Printing, 
Paper Fair Complete Success 


Exhibitors and visitors alike agreed that the Third International 
Printing and Paper Fair (DRUPA) held in Duesseldorf, May 3-16, was 


an outstanding success. 


Order books were filled and some exhibitors reported that their 
annual production was sold out at the fair. Delivery dates ranged from 
normal to long term. Because of the steadily growing demand for 
printing products, producer firms have not been affected by the 


decreased demand observed in other industry branches. 


Machinery Sales Excellent 


Exhibitors of the machinery industry 
unanimously reported excellent sales. 
Improved and new machinery offered 
at reasonable prices was well received 
and German exhibitors stressed in par- 
ticular the large volume of export con- 
tracts concluded during the fair. For- 
eign exhibitors also were highly pleased 
with results. The 13 American exhibitors 
reportedly expressed satisfaction with 
both sales and the manner in which the 
fair was conducted. 

DRUPA was attended by 388,000 
visitors, including 80,000 visitors from 
50 foreign countries. The share of for- 
eign visitors was 15 percent higher than 
at the previous fair in 1954. An inter- 
national group consisting of American, 
Canadian, and Japanese experts in the 
printing trade visited the fair. 

A great number of international meet- 
ings were held in connection with 
DRUPA, including the assembly of the 
Administrative Council of the Interna- 
tional Bureaus of Graphic Producers’ 
Association. 

A large variety of all kinds of ma- 
chinery was on display, including print- 
ing and composing machines, paper and 
cardboard processing machines, equip- 
ment and material for reproduction, 
screen printing, stereotyping and elec- 
trotyping. Exhibits were supplemented 
by products of the graphic trade, prod- 
ucts of the paper and cardboard 
processing industry, printing inks, raw 
and auxiliary materials. 


Printing Art Shown 


Of great interest were the special 
shows designated to illustrate the de- 
velopment of the printing art through 
the centuries. One exhibition featured 
50 modern Bible editions produced after 
World War II. The showing included 
exhibits from English, Scottish, French, 
Finnish, and American Bible societies. 
The German Playing Cards Musuem at 
Bielefeld arranged a show of prints of 
old playing cards from Germany, Eng- 
land, France, the Netherlands, Italy, 
Austria, Switzerland, and Spain. A dis- 
play on “The Stamp from Primitive 








Times to the Present” was another 


feature. 

Much attention was evoked by the 
automatic printing presses, a 4-color 
offset printing press with capacity of 
8,000 sheets an hour, automatic platens 
and cylinder cutting machines, and 
devices for simplifying electrotyping 
processes. Another special feature was 
the automatic filmsetting machine where 
types are no longer cast in lead but 
copied on film by perforated tape con- 
trol. This new design permits exposing 
approximately 25,000 printing types an 
hour. 

The next DRUPA will take place in 
Duesseldorf in 1962. A copy of the 
official catalog for the 1958 fair is 
available on loan from the Trade De- 
velopment Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D. C.—U, S. 
Consulate General, Duesseldorf, 





U. S. Investment... 


(Continued from page 13) 


come under the complete control of 
British nationals. 

The second disadvantage is the real 
or imagined domination of British in- 
dustry by the U. S. The nationalistic 
rationale behind this fear is discounted; 
the real issues are listed as follows: 
Whether British industrial develop- 
ment has been adversely affected, or 
the consumer exploited by the influence 
of-U. S. firms; and, whether, in the 
event of large-scale capital repatriation 
to the United States, the United King- 
dom would be handicapped by is de- 
pendence on American know-how. 

Here again, without drawing clear- 
cut conclusions, the study attempts to 
balance the pros and cons. For instance, 
it says, American firms have undoubted- 
ly led the way in encouraging unneces- 
sary and exaggerated product differenti- 
ation, but this has been more than 
compensated for by the trend toward 
standardization and simplified product 
design in other fields which they have 
inspired. 

The danger of overdependence on 
U. S. investment is held to be a more 


— 


Small Car, Aviation 
Show Set for Chicago 


Chicago’s International Amphitheater 
will house the First International Smajj 
Car and Aviation Exhibition, October 
24-November 2, according to an apn. 
nouncement by International Sports 
Car and Light Piane Exhibitions, Ine. 

This first U. S. exhibition of European 
small passenger and commerical cars 
in addition to business and private air. 
craft—detailing their roles in the U. §, 
transportation economy—marks the first 
of what will be an annual showing of 
two vital phases of transportation. 

The small car section of the ex. 
hibition will concern itself not neces. 
sarily with the sport and high- powered 
luxury models, but with the small, short 
wheel-base, low-cost passenger and com- 
mercial vehicles, 

The Chicago exhibition, designed for 
the interchange of ideas and for. the 
development of a common-interest 
group, is for manufacturers, distributors, 
and dealers. 


U. S., European Firms Invited 

European governments in additional 
to some 4,000 manufacturers, distribu- 
tors, and dealers of small cars have 
been invited to participate. Similar 
invitations have been forwarded to U, §, 
and foreign commercial, military, and 
private manufacturers of air frames, 
their components and accessories, 

Ornate and comprehensive exhibits 
are being planned by car and aircraft 
manufacturers, air carriers, auto clubs 
and flying associations, as well as the 
manufacturers of parts and accessories 
in these fields. Fair officials have com- 
pleted arrangements with a number of 
auto and aircraft manufacturers for the | 
showing of nonclassified missiles, rock- 
ets, and pilotless aircraft. 


More compiete information is ayvail- 
able from Mr. Robert H. Burns, General 
Manager, International Sports Car and 
Light Plane Exhibitions, Inc., 230 North 
Michigan Avenue, Chicago 1, Ill. 


———$——$— 





tangible danger inasmuch as it may 
discourage initiative and original re 
search and development in the United | 
Kingdom. 

Dr. John H. Dunning, a lecturer it 
economics at the University of South 
ampton, carried on 3 years of extensive 
research into the operations of Ameri- 
can-affiliated firms in British manufat 
turing industry. The results of his 
survey, sponsored by the British Board 
of Trade, have been published in 4 
book, “American Investment in British 
Manufacturing Industry,” London 
George Allen and Unwin, 1958 (365 pp.) 
—U. S. Consulate, Southampton, , 
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Sweden To Construct 
New Power Plants 


After three years of opposition 
from conservation interests, the 
Swedish Government has _ sanc- 
tioned construction by the State 
Power Board of two new power 
plants on the Lule River near 
Jokkmokk. 

The smaller plant, with an an- 
nual capacity for 960 million kilo- 
watt-hours, will be located at Porsi 
and is expected to be in opera- 
tion by early 1961. 

The larger project, at Messaure, 
scheduled for completion by late 
1963, will have an output of 1,800 
kilowatt hours.—U. S.- Embassy, 
Stockholm. 











East Africa Forms 
Board of Airlines 


A board of airlines representatives 
has been established in East Africa with 
the objectives of— 

@ Covering appropriate joint action 
in all matters conducive to furtherance 
of the interests of participating airlines, 
their passengers, and shippers. 

@ Making necessary contacts with 
Government Denartments in East Africa 
in event of problems or to follow up 
any matters requiring immediate at- 
tention. 

@ Circulating to the press and to all 
interested bodies achievements attained 
by BAR in the public interest. 

The board has been formed on the 
same lines and with the same objec- 
tives as boards already formed in the 
United Kingdom, the Rhodesias, and 
South Africa. It is in no way concerned 
with International Air Transport As- 
sociation matters, but all airlines op- 
erating scheduled services into or 
through East Africa, whether IATA 
members or not, are eligible for mem. 
bership. 

The office of chairman normally will 
be held for three consecutive meetings 
by amember of each participating com- 
pany. At present the companies are 
Aden Airways, Air France, Air India 
International, Airwork, Alitalia, British 
Overseas Airways, Central African Air- 
Ways, East African Airways, Ethiopian 
Airlines, Hunting-Clan Air Transport, 
SABENA, Scandinavian Airlines Sys- 
tem, and South African Airways.— 
U.S. Consulate, Nairobi. 





Thailand shipped 9.1 million pounds of 
“Cured tobacco to communist China, 
in April and May of 1958. 


August 25, 1958 








More Sailings Advised for Route 13 


The U. S. Maritime Administration, as a result of a recent review 
of the essentiality and service requirements of U. S. essential foreign 
trade route No. 13, has recommended an additional sailing each month 
for the route, that is, an increase from 6 to 7 to 7 to 8 sailings monthly. 

The Administration also recommends that replacement vessels to 
service the route be superior in speed to the present C2’s and C3’s and 
at least as large as the present C2’s, with adequate deep-tank refriger- 
ated, and dry cargo capacity for the needs of the route. 


Route Area Unchanged 


Trade route 13 area is described, as 
previously, as U. S. South Atlantic, 
Gulf-Mediterranean, and Black Sea, that 
is, the area between U. S. South At- 
lantic and Gulf ports (those in North 
Carolina to Texas, inclusive) and ports 
on the Mediterranean and Black Seas, 
and in Portugal, Spain south of Port- 
ugal, and Morocco (Tangier to southern 
border of Morocco). 


Principal U. S. carriers on the route 
are Lykes Bros. SS. Co., the only sub- 
sidized operator serving the _ route; 
States Marine Lines, which has applied 
for subsidy; Levant Line (Stockard SS. 
Corp.); and Isthmian, which serves the 
route in conjunction with its trade route 
18 operation. - 

Outbound liner traffic on route 13 has 
increased about 20 percent in the past 
3 years, total outbound liner commercial 
carryings amounting to approximately 
1.1 million tons in each of the years 
1955,. 1956, and 1957. Total dry-cargo 
traffic has ranged from 2.25 to 3.25 
million tons annually in the post World 
War II period, making it one of the 
more important essential U. S. foreign 
trade routes, the review states. 


The principal economic factors affect- 
ing the route are the drive toward in- 
dustrialization 
countries of the Mediterranean and in- 
creasing industrialization in the more 
advanced countries, together with a 
rapid increase in industrial production 
in the U. S. Gulf area. It is believed 
these developments should lead to a 
long-range increase in trade between 
the areas. Principal exports moving 
over the route are grain, cotton, phos- 
phate fertilizer, sulfur, wheat flour, lub- 
ricating oils and greases, and iron and 
steel scrap. More important of the im- 
ports are chrome, nitrogenous fertilizers, 
lead, zinc, nonmetallic minerals, pig- 
ments, and paints. 

U. S. essential foreign trade routes 
are constantly under review by the 
Maritime Administration to insure ade- 
quate service by U. S. flag ships. Only 
companies operating on essential routes 
and offering the required services are 
eligible for Government aid in the form 


of operating-differential subsidies. 


in the underdeveloped - 





Black Star Shipping 
Line To Buy Ships 


The Black Star Line, of which the 
Ghana Government owns a 60 percent 
share, is planning to add three more 
ships to the single vessel it now owns. 
Two are expected to be bought within 
the next 6 months and the third per- 
haps a year later. . 

In addition to the ship bought in the 
United Kingdom last November the 
company now operates five others that 
it charters from the ZIM Israeli Steam 
Navigation Co., which owns the other 
40 percent of the shipping line. 


The first two ships to be bought will 
replace two of the ships chartered from 
ZIM, but even after the fourth ship is 
purchased, three ships possibly will still 
be under charter. 

The company has had numerous ship 
offers but as yet has made no decision 
on the purchases other than to fix a 
price range of about £200,000. Price and 
suitability will be the principal consid- 
erations, and origin and present owner- 
ship will be immaterial. Further decision 
on the purchase is expected to be taken 
at a meeting of the Black Star Line 
board in Israel early in September. 

Among offers to the company are a 
number of Liberty ships. Despite their 
relatively low price, company officials do 
not consider them suitable for general 
cargo service to West African ports. 
Although they would be satisfactory for 
bulk cargoes, they are too slow and too 
large for the needs of the Black Star 
Line. 

The company has made market sur- 
veys of several possible additional serv- 
ices but at present has no plans to add 
new routes to its West Africa-Western 
Europe service. It does expect to con- 
clude within the next few weeks an 
agreement with the conference of lines 
serving French North Atlantic ports. 


Surveys of a possible North American 
service have shown that for every 3 
tons it might carry to North America, 
it would have only 1 ton of return cargo 


and strong competition for that.—U. S. 
Embassy, Accra. 
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Japanese Power Systems To Expand Manila Area To Have 


As part of a construction program launched in 1956 two Japanese 
power companies plan in the near future to install new turbine gen- 
erating units which will further their goals of adding 5 million and 
2.5 million kilowatts to their power systems within the next few years. 

Tokyo Electric Power Co. will install a 265,000-kilowatt generator 
in its new Yokosuka station to be located on the southwest shore of 


Toyko Bay near the city of Yokosuka, and a 156,250-kilowatt unit will | 


be installed by Kansai Electric Power Co. in its Shin-Osaka station. 


New Generators To Be 
Bought in United States 

To finance purchase of the units in 
the United States the Tokyo company 
has received a loan of $11 million from 
the Export-Import Bank of Washington, 
and the Kansai company $11 million. 

The 265,000-kilowatt unit, to be sup- 
plied by International General Electric 
Co., is the largest unit manufactured in 
the United States for export and will be 
the largest U. S.-made unit in operation 
outside that country. The Kansai unit 
will be supplied by Westinghouse Elec- 
tric International Co. Each credit au- 
thorized represents 70 percent of the 
contract price of equipment, materials, 
and services, plus U. S. dollar shipping 
costs. 

Ultimate capacity of the Yokosuka 
power plant, which will consist of four 
similar units, will be 1,060,000 kilowatts, 
making it one of the world’s largest 
thermal power stations. Initial service 
is scheduled for September 1960. 


Equipment, material, and _ services 
supplied by IGE will have a contract 
price of $14 million, and total cost of 
the first Yokosuka unit is estimated at 
the equivalent of $61 million. Design 
and consulting engineering services will 
be performed by Ebasco Services. 

Most of Tokyo’s new capacity, over 
44 million kilowatts, will be modern, 
high-efficiency thermal units. Thus the 
company will change from a predom- 
inantly hydro to a_ predominantly 
thermal savstem. Power’ generating 
capacity, which was 63 percent hydro 
in 1957, will be 70 percent thermal by 
1966, enabling the company to provide 
a more reliable supply of power to 
industry. 

Although the Yokosuka plant will be 
located on filled ground, the rocky 
shore line of Toyko Bay provides a 
firm foundation. The site is in an earth- 
quake area, but that will be taken into 
account in the design. Work on pre- 
paration of the site was initiated in 
April 1957 and is largely completed. 

Tokyo Electric Power Co. is the 
largest of the nine private electric 
power companies in Japan. It serves a 
highly industralized region centered 
around the cities of Toyko and Yoko- 
hama, with a total population of about 
20 million. At the end of 1957, Tokyo 
was serving approximately 4.9 million 
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customers, of which 4.4 million were in 
the lighting category and approximately 
400,000 in the industrial. Industrial 
customers, however, account for ap- 
proximately 70 percent of Tokyo’s sales. 

Total cost of the Shin-Osaka plant is 
estimated at the equivalent of $31.5 
million. Equipment, material, and serv- 
ices supplied by Westinghouse will have 
a contract price of $6.7 million. Most of 
the plant’s capacity will be modern 
high-efficiency thermal units. 

Kansai Electric Power Co. is the 
second largest of the nine private elec- 
tric power companies in Japan, serving 
another highly industrialized region of 
over 13 million people. 

Industrial expansion now under way 
in Japan, which is necessary for the 
nation’s economic survival, requires a 
reliable power supply. New modern 
high-efficiency thermal units are neces- 
sary to firm up hydroelectric stations in 
periods of low river flow so that indus- 
try may operate without interruption. 
Since the war demands for electrical 
energy have exceeded available supply 
throughout Japan. , 


At the request of five Japanese com- 
panies, Export-Import Bank over the 
past 3 years has made a total of $77.8 
million available in a _ series of 11 
credits, including the two here reported, 
to assist Japan in acquiring in the 
United States turbine generators for a 
thermal power-expansion program of 
nearly 2 million kilowatts. 


elisic: Manes Canleact 
With Brazilian Airline 


Execution of a 6-year contract be- 
tween the Bolivian Government and the 
Brazilian airline, Servicios Aereos Cru- 
zeiro Do Sul, S. A., to permit flights 
between Rio de Janeiro-La Paz and re- 
turn is authorized by a Supreme decree, 
published on July 25. 

Similarly Lloyd Aereo Boliviano is 
authorized to fly as far as Rio but to 
date has extended its Brazilian service 
only as far as Corumba. 

The Brazilian airline contract appears 
to involve essentially a renewal of a pre- 
vious 6-year contract, signed in 1951 
and expired in December 1957. Despite 
expiration of the previous contract last 

(Continued on page 28) 


New Generating Unit 


Manila Electric Co., of the Philip. 
pines, has been authorized a credit of 
$9.9 million for purchase in the United 
States of a 60,000-kilowatt electrica 
generating unit, the Export-Import 
Bank of Washington has announced. 

This credit is the first authorized by 
the Bank under the $75 million recently 
set aside by the Bank to finance ego. 
nomic development projects in the Phil. 
ippines. The Manila Electric Co., a Phil. 
ippine corporation, is a wholly owned 
subsidiary of General Public Utilities 
Corp. of New York. 

Before the war the company had an 
installed generating capacity of about 
45,000 kilowatts. After the liberation 
it was reported that not one single piece 
of generating equipment was in operat- 
ing order. As rapidly as possible the 
company proceeded to install new ¢a- 
pacity but has been forced to operate 
without adequate reserve capacity. By 
1946 it had about 34,000 kilowatts in 
service and by 1957, an installed ¢a- 
pacity of 152,000 kilowatts in two ther- 
mal stations and one hydro station and 
with purchases from the National Power 
Corp., carried a maximum supply of 
252,000 kilowatts. 

Manila Electric Company’s service 
area covers approximately 800 square 
miles, located generally within a radius 
of 20 miles of the city of Manila. For 
many years the area was largely resi- 
dential and commercial, but since the 
war, industrialization has increased at 


; 
' 


a rapid pace and probably will continue. . 


The company’s industrial sales, which in 
1950 accounted for only a little over 12 
percent of total sales, had increased to 
nearly 28 percent by 1957. 





National Shipping Law 
Modified in Ecuador 


Ecuador now requires that all 
shipments destined to the Gov- 
ernment of Ecuador or to public 
agencies be sent on National or 
Flota Mercante Grancolombiana 
ships. 

The new regulation, issued as & 
decree, published in the Official 
Register, modifies emergency de- 
cree No. 18 of April 23, 1958. 

The original decree required 
that all shipments destined to the 
Government, to agencies of the 
Government, to enterprises with 
public ends, or to private com- 
panies with Government contracts 
be sent on National flag vessels or 
by Flota Mercante Grancolom- 
biana.—U. S. Embassy, Quito. 
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TRAVEL NOTES 


wns vtnsnnvasuevnnnencevtcvnensenvavneenvanensnenneuifs 


The volume of tourists visiting the 

jlona area, including the Balearic 
Islands and the Costa Brava, during 
the months of May and June was sub- 
stantially below expectations. This is 
generally attributed to the French sit- 
yation and the Brussels Fair. The man- 
ager of the local office of the Spanish 
State Tourist Department advises a 
study is being made of the causes of 
the drop in business. He says, however, 
that all indications point to peak busi- 
ness. commencing around July 15.— 
U. S. Embassy, Madrid. 


Uo 


Approximately 200,000 people visited 
the Israel Exhibition in Jerusalem dur- 
ing its first 4 weeks, and the total is 
expected to reach 800,000 before August 
21, the closing date. Revenue from com- 
mercial exhibifors amounted to 550,000 
Israeli pounds, somewhat exceeding the 
original budget estimate (1 Israeli 
pound= US$0.56).—U. S. Embassy, Tel 
Aviv. 





Indonesia issued 9,144 entry visas in 
1957, according to the Indonesian Im- 
migration Office, compared with’ 7,437 
and 9,122, respectively, for 1954 and 
1955. Figures for 1956 are not available. 
—U. S. Embassy, Djakarta. 





Montevideo is the site of the Seventh 
Inter-American Travel Congress, to be 
held December 9-19, according to the 
National Tourist Office of Uruguay. 
Authorization to allot 180,000 pesos to 
cover expenses for the meeting has 
been granted by the Executive Power 
(1 peso= US$0.143).—U, S. Embassy, 
Montevideo. 





A consultative committee, represent- 
ing principal sections of the New Zea- 
land tourist industry, is to be estab- 
lished by the Minister in Charge of 
Tourist and Health Resorts. 

The committee's mission is to advise 
the Minister on promotion and coordi- 
nation of plans to maintain and de- 
velop New Zealand's tourist potential, 
after a thorough review of past activi- 
ties—-U, S. Embassy, Wellington. 

From January through June, 18,168 
U. $. residents entered Mexico at Ciu- 
dad Juarez en route to the interior, an 
increase of 6 percent over the 17,130 
entering in the same period of 1957, 
the Mexican Immigration Service in 
Ciudad Juarez announced recently— 
U. $. Consulate, Ciudad Juarez. 

In June, Poland had 13,435 foreign 
Visitors—5,438 from bloc and 7,997 from 
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nonbloc countries—compared with 10,- 
490 in June 1957. The largest number 
came from the United States, followed 
in order by West Germany, East Ger- 
many, the U.S.S.R., and Czechoslovakia. 
Nonbloce visitors included 3,553 on busi- 
ness trips, 1,168 in connection with 
sports and cultural activities, and 3,231 
private visitors.—U. S,. Embassy, War- 
saw. 





Cuba’s tourist trade improved during 
July and compared reasonably well 
with the corresponding month of 1957. 
Restrictions on temporary export of 
automobiles by Cuban citizens were re- 
laxed through issuance of a decree, on 
June 19, exempting private vehicles li- 
censed~in Cuba from customs regula- 
tions when they are exported for pri- 
vate use with intent of returning them 
to Cuba. Cuban citizens normally resid- 
ing abroad may import their automo- 
biles for 180 days free of duty.—U. S. 
Embassy, Havana, 





Passenger traffic to and from the 
United Kingdom, which has been rising 
steadily for some years, continued to 
expand in the first 3 months of 1958. 
About 1,220,000 people entered or left 
the country, an increase of 5 percent 
over the same period last year. The 
main increase was in traffic to and from 
continental countries, with 369,000 
coming to the United Kingdom from the 
continent, and 360,000 going to the conti- 
nent, 8 percent more than in 1957. 


The proportion of these travelers 
using air transport was slightly lower 
than last year, when fuel rationing re- 
duced sea traffic and stimulated air 
traffic.—U. S. Embassy, London. 





Dominican Republic Forms 
New Tourist Commission 


In an effort to stimulate tourism, the 
Dominican Republic promulgated a law 
on May 6 creating a National Tourist 
Commission to promote and coordinate 
tourist activities. Membership of the 
commission includes the Secretaries of 
State for Interior, Security, Develop- 
ment, and Industry and Commerce; the 
Director of the Budget; the Governor 
of the National District ; the President 
of the Administrative Council of the 
National District; and representatives 
of chambers of commerce, transporta- 
tion companies, hotels, and travel agen- 
cies. 

Arrivals and expenditures in May in- 
creased somewhat over May last year, 
according to the Direccion General de 
Turismo. A total of 17,641 tourists ar- 
rived and spent $2,079,960 pesos during 
the first 5 months of 1958, but 19,755 
tourists spent 2,620,620 pesos .in the 
first 5 months of 1957 (1 peso=US$1). 
—U. S. Embassy, Ciudad Trujillo. 


Panama Seeks Private 
Capital Aid in Tourism 


Panama is asking private capital and 
businessmen to participate in develop- 
ment of facilities to. receive the influx 
of tourists expected on completion of 
the Inter-American Highway. The Gov- 
ernment's 14-point program on develop- 
ment of tourism includes construction 
of a modern hotel at Taboga and im- 
provements to the Hotel Washington 
at Colon and the Nacional Hotel at 
David. A luxury hotel is planned in the 
development of Paitilla Point, 


Panama has not renewed its 1958 
contract for foreign tourist promotion, 
although a $180,000 allotment is pro- 
vided in the budget. Panama Hilton is 
reported to have spent approximately 
$250,000 on promotion in other coun- 
tries since assuming management in 
December 1957. 


Travel agents report no apparent ad- 
verse effect from recent disturbances 
in Panama and South America, al- 
though local merchants report extreme- 
ly slow tourist trade—U, S. Embassy, 
Panama. 


Small Greek Town Provides 
Modern Beach Conveniences 


Nea Marmara, Greece, about 85 miles 
from Salonika, has built a small but 
modern tourist pavilion, with dressing 
rooms, fresh water showers, and rest 
rooms, on the beach. Modern facilities 
for coffee, cold drinks, and light 
lunches; stalls to provide shade; and a 
small dance floor have been constructed 
nearby. 

These conveniences, more modern 
than anything at Salonika, were 
financed with 100,000 drachmas con- 
tributed by Americans to the Greek 
Government’s small community project 
fund and 20,000 drachmas provided by 
the community itself (SO drachmas= 
US$1). 

Nea Marmara has long attracted a 
few summer visitors from Salonika and 
northern Greece. Now, with the 20- 
mile road from Metamorphosis widened 
and improved, daily and weekend visit- 
ors are appearing. Principal handicap 
to further development of the town’s 
tourist potential still is the 42-mile road 
from Polygros, much of which is dusty 
and rough.—U. S. Consulate General, 
Salonika. 








Portugal’s tobacco imports for the 
first quarter of 1958 totaled 2.3. million 
pounds—down 15 percent from the 2.7 
million pounds imported during January- 
March 1957, the Foreign Agricultural 
Service reports, 
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WORLD TRADE PUBLICATIONS 





nt Books 
ov“ Reports 


The New Role of the Soviets in the 
World Economy. Michael Sapir. New 
York, Committee for Economic De- 
velopment, 1953. 64 pp. 50 cents. 
Facts concerning the Soviet “trade 

and aid’ program which was launched 

in 1953 as part'of the Soviet economic 
offensive are set forth in this report. 

An attempt is made to compare and 

contrast the program with the efforts 

of the Free World in underdeveloped 
regions. 
The report may be purchased from 

CED, 711 Fifth-Avenue, New York 22, 

a ee 


Jordan: Its People, Its Society, Its Cul- 
ture, George L. Harris, in collabora- 
tion with others. New Haven, Conn. 
HRAF Press, 1958. 246 pp. $5.50. 
This volume is one in the series, Sur- 

vey of World Cultures, which ‘taps the 
facilities of the Human Relations Area 
Files, a nonprofit research corporation 
affiliated with Yale University and spon- 
sored by 16 member universities to col- 
lect, organize, and distribute informa- 
tion of significance to the natural and 
social sciences and the humanities. 

Like others in the series, this work 
on Jordan is designed to give the 
reader, in one book, data usually found 
in separate studies. The volume thus in- 
cludes materials, which have been inter- 
related by the authors, on all aspects 
of Jordan and its life. The 22 chapters 
present descriptions of the culture of 
Jordan, its population and geography; 
a brief history of the country, its eth- 
nic groups, languages, religious and so- 
cial organizations; and an analysis of 
its political life and organization to- 
gether with an account of the nation’s 
economy. Chapters on public health, the 
family, education, art, social values and 
national attitudes complete the study. 
The appendixes present _ statistical 
tables on various aspects of the econo- 
my and a list of suggested readings. 

The authors develop in some detail 
the role played by family and kinship, 
Islam, the Arabic language and tradi- 
tion in the life of Jordan. A discussion 
of the social, political, and economic 
currents actively at work in Jordan to- 
day, which are changing the aspect of 
the country, constitute an important 
contribution of the work. 

The publication may be purchased 
from the Taplinger Publishing Co., Inc., 
119 West 57th Street, New York 19, 
Me Se 


West Africa: A Study of the Environ- 


ment and of Man’s Use of it. R. J. 
Harrison Church, New York, Long- 
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mans, Green & Co., Inc., 55 Fifth 

Avenue, New York 3. 1957. 547 pp. 

$3.75. 

This work is a geographical survey 
in depth of the West African region 
and the countries or political divisions 
included in its confines. These political 
divisions are Senegal, Gambia, Mauri- 
tania, French Sudan, Portuguese Guinea, 
French Guinea, Sierra Leone, Liberia, 
the Ivory Coast, Ghana, Togoland, 
Dahomey, the Federation of Nigeria, 
Spanish Guinea, Sao Tome, and Principe. 


The first part of the volume is de- 
voted to a study of the physical geog- 
raphy of the region—its geology, relief 
and drainage, climate, vegetation, and 
soils. The second section deals with 
the region’s resources and their develop- 
ment—agriculture, livestock, fisheries, 
minerals, power, transportation, and 
population. A detailed study of the areas 
which compose the political divisions of 
the region comprises the third section. 

A conclusion, presenting the author’s 
findings concerning the future of the 
region, 89 maps and diagrams, and 121 
photographs illustrating the points made 
by the author, complete the work. 


Economic Developments in the Middle 
East, 1956-57. A United Nations publi- 
cation. New York. Columbia Univer- 
sity Press, 1958. 163pp. $1.75. 


Prepared by the Bureau of Economic 
Affairs in the United Nations’ Depart- 
ment of Economic and Social Affairs, 
this report examines inflationary and 
disinflationary forces and gives a sta- 
tistical picture of economic develop- 
ments in the area for the period, 1953- 
57. 

The study first presents a regional 
summary of the findings, followed by 
individual country reports on Egypt, 
Iran, Iraq, Israel, Jordan, Lebanon, 
Syria, and Turkey. 

Thirty-two tables are included re 
lating to all phases of the region's eco- 
nomic activity classified in seven groups 
—agriculture, industry, foreign trade, 
petroleum, transportation, finance, and 
development. 


Economic Analysis and Policy in Un- 
derdeveloped Countries. .P. T. Bauer. 
Durham, N. C. Duke University Press, 
1957. 145 pp. 33. 

A publication of the Duke University 
Commonwealth—Studies Center, the 
book consists of 3 lectures by P. T. 
Bauer of Cambridge University at the 
Center in October 1956. The first lec- 
ture treats the Economic Study of Un- 
derdeveloped Countries; the second, 
Some Features of the Economic Land- 
scape; and the third, Some Issues of 
Policy. The work contains an annotated 
list of suggested readings in the field. 

In the first lecture an attempt is 
made to answer the question, “Does the 
positive economics which applies effec- 





Japan Register Lists 
12,000 Traders 


The 1959-1960 English edition of 
the Japan Register of Merchants, 
Manufacturers, and Shippers con- 
tains comprehensive data on over 
12,000 Japanese and foreign manu- 
facturers, traders, and service and 
professional organizations in Ja- 


n. 

This 889-page directory also pro- 
vides information regarding govy- 
ernment offices, trade associations, 
diplomatic agencies, and the prin- 
cipal hotels in Japan. 

The directory may be consulted 
in the Commercial Intelligence Di- 
vision, Bureau of Foreign Com- 
merce, U. S. Department of Com- 
merce, Washington 25, D. C., or 
purchased for $15 postpaid from 
the Japan Register Publishing Of. 
fice, P.O. Box 1410, Tokyo Central, 
Japan. 











tively in industrialized or developed 
economies apply equally well to under- 
developed countries?” The author, 
while recognizing the limitations of his 
position, answers the question affirma- 
tively. 

The second lecture sketches certain 
important aspects and developments in 
the underdeveloped countries including 
their rapid but uneven progress, the 
problems of capital formation in agri- 
cultural economies, problems and ad- 
vantages in the growth of an exchange 
—as contrasted with a barter or sub- 
sistence economy—and the. emergence 
of restrictive economies in the under- 
developed countries. 

The last lecture examines a number 
of policy questions including the em- 
ployment of taxes which aid rather 
than retard the expansion of an ex- 
change economy; the use of freight 
rates which aid in economic growth 
rather than those which act as a drag; 
and the utilization of certain institu 
tions such as marketing boards which 
may embody concealed schemes of tax- 
ation and enforced. savings. 


The Engineering Industries in Europe 
Paris. Organization for Europeaa 
Economic Cooperation, 1958. 297 pp 
$2. 

One of a series on Trends in Eco 
nomic Sectors, this study is divided 
into four parts: Supply of engineering 
products; demand for engineering 
ucts; international trade in these prod- 
ucts; and some aspects of the structure 
of the engineering industries. The engi- 
neering industries, according to the 
definition employed in the study, con 
sist of mechanical and electrical engi 
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neering, transport equipment, precision 
jnstruments, and watch and clock-mak- 
ing. 

Included are a large number of statis- 
tical tables dealing with the supply of 
engineering products; employment and 
jnvestment in these industries; price 
jndexes for raw materials and wage 
rates; the apparent availability of their 

ucts; data on the structure of these 
industries in Austria, Belgium, Den- 
mark, France, Western Germany, Italy, 
the Netherlands, Norway, Sweden, 
Switzerland, the United Kingdom, and 
the United States; and delivery statistics 
for selected engincering products. 

The report, by the OEEC Machinery 
Committee, may be purchased from the 
OEEC Publications Office, 1346 Con- 
necticut Avenue NW., Washington 6, 
D. C. 


The Economic Development of Colombia. 
A United Nations publication. New 
York. Columbia University Press, 
1958. 454 pp. $4.50. 

This study, prepared by the United 
Nations’ Economic Commission for 
Latin America, is in two parts. Part 1 
comprises analyses of Colombia's over- 
all economic development and principal 
features of the present economic situa- 
tion; the demand for consumer goods 
and services; the external sector of 


@)ejialelehireta 





Warketing is a science requiring facts for 
effective application. 


© Marketing facts can help you do a better and 
more profitable job selling and distributing your 
products and services. 


© Subscribe to the Distribution Data Guide, a 
monttly publication of the Office of Distribution, 
containing over 100 selected, current annotations 
tf basic information, statistics, surveys and re- 
ports available from Government and non-Govern- 
ment sources. 


Subject Index Supplements issued semi- 
tmually aid each subscriber to develop his 
Ow source file of market facts and figures, 
ideas and techniques. 


® Subscribe through the Superintendent of Docu- 
ments, U.S. Government Printing Office, Washing- 
lm 25, D. C., or at any of the U. S. Department 
Commerce Field Offices. $2 annually. 
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the Republic’s economy; and the devel- 
opment of production capacity and the 
extent te which it would have to be ex- 
panded to meet increased demand. 

Part 2 offers a detailed description of 
demand and production prospects for 
each of the main sectors of economic 
activity. 

Several annexes, in which certain 
specific points are discussed in greater 
detail, complete the Survey. 


Statistical Review of East-West Trade, 
1956-57. Washington, D, C, U. S. De- 
partment of State, July 1958. 34 pp. 
Detailed statistics on free world 

trade with the Sino-Soviet bloc, by 

country, and selected commodities, are 
given for 1956-57 in this eleventh report 
to the Congress on operations under 
the Mutual Defense Assistance Control 

Act. 

The report shows that the value of 
trade between the free world and the 
Sino-Soviet bloc totaled .nearly $6.3 bil- 
lion in 1957, an increase of 14.4 percent 
above the 1956 total. Free world ex- 
ports to the bloc increased from over 
$2.5 billion in 1956 to about $3.1 billion 
in 1957, a rise of 21 percent. Imports 
from the bloc went up from $2.9 billion 
in 1956 to roughly $3.2 billion in 1957, 
an 8 percent increase. 

The report also summarizes trade 
controls of free world countries and 
contains the text of the Mutual De- 
fense Assistance Control of 1951. 

The pamphlet is available upon re- 
quest from the U. S. Department of 
State, Washington 25, D. C. 
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(Continued from page 9) 
chasing Board, Baghdad. 
Bid documents may be obtained from 
the Secretary, Central Foreign Pur- 
chasing Board, Baghdad, for $1.40. * 


New Zealand 


Transmission line towers, 48, galva- 
nized steel; specification S. H. D. 
23/81/2; bids invited until November 18 
by State Hydroelectric Department, 
Wellington, ’ 

A telegraphic tender—addressed 
Tender No, 338, Waterpower, Welling- 
ton—will be admitted for consideration 
provided telegram states total price and 
is handed to telegraphic office prior to 
bid deadline. In this case, a formal 
tender must follow as soon as possible. 

Copies of the plans and specifications 
may be reviewed at the office of Senior 
Trade Commissioner for New Zealand, 
1145 14th Street NW., Washington 6, 
D. C.* 


Uruguay 

Immunizations, 60,000, triple. vaccine 
(antidiphtheria, whooping cough, teta- 
nus) in 5-dose containers, 714 cc.; bid 
No. 1152; bid deadline August 26. X-ray 
dental unit, 1, monoblock type, with ac- 
cessories; bid No. 1154; bid deadline 
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September 16. Bids invited by Ministry. 
of Public Health, Montevideo, 

Only firms or individuals legally es- 
tablished in Uruguay may participate in 
publie bids. Others must enter bids 
through their Uruguayan agent or rep- 
resentative. Bid notice in Spanish. * 





Foreign Visitors ... 


(Continued from page 12) 
Rapids 2, Mich., and-Commodore Hotel, 
N. Y., New York. Itinerary: Grand Rap- 
ids, New. York, and Columbia, S. C. 

Gaetano Trapani, representing Cos- 
mesis, S.r.l., Via Nino Bixio 7A, Milan, 
is interested in importing from the 
United States metallic parts. fer per- 
fume sprayers and raw materials for 
manufacture of cosmetics; also export- 
ing cosmetics to the United States. 
Was scheduled to arrive August 10 
via New York for a month's visit. U. S. 
address: c/o Helene Curtis Industries 
Inc., 4401 W. North Ave., Chicago 39, 
Ill. Itinerary: New York, Chicago, and 
Washington, D. C, 

Oscar Modigliani, representing 
Schneebalg & Co., Via C. G, Merle 1, 
Milan, is interested in acting as buying 
agent in Italy for American companies. 
Was scheduled to arrive August 10 via 
New York for a 3-to-4-week visit. U. S. 
address: c/o Curt L. Sterner Co. Inc., 
117-03 Babage Rd., New York, N, Y. 
Itinerary: New York City. 


Egypt 

Raymond Ayoub, representing Alex- 
andria Wool Mills (manufacturer, ex- 
porter of wollen carpets), 2 Rue du 
Palais, Alexandria, is interested in the 
United States as a market for woolen 
carpets. Scheduled to arrive September 
1 via New York for a 3-month visit. 
U. S. address: c/o Charles Barnett Co., 
8 W. 40th St., New York, N. Y. Itin- 
erary: New York, Chicago, San Fran- 


cisco, and Los Angeles. 


Norway 


Einar F. Arnesen, representing E. 
Arnesen, 26 Prinsensgate, Oslo, is inter- 
ested in. importing textiles (synthetic 
fabrics and cotton goods) as a commis- 
sion agent. Scheduled to arrive in Sep- 
tember for a 2-week visit. U. S. address 
not given. Itinerary: New York and pos- 
sibly other cities. 


Surinam 


Leonard Ernest Tjin A Dijie, Wagen- 
wegstraat 43, Paramarib, is interested 
in bakery techniques, problems and 
equipment, including bread-packaging 
machines—especially for a medium- 
sized urban establishment; self-service 
groeery stores; restaurant and snack 
bar layout, equipment .and operation; 
and commercial poultry and egg-raising 
and marketing. Scheduled to arrive 
September 14 via Miami for a 2-week 
visit. U, S. address not given. Itinerary: 
Miami, Washington, D. C., and New 
York. 
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Iranian Crude Oil Production in 


First Half of This Year at Peak 


Net crude oil production in Iran for the first half of 1958 totaled a 
record 145.7 million U. S. barrels, compared with 137.5 million barrels 
in the last half of 1957 and 124 million barrels in the first half of that 


year. 


Oil revenues amounted to £20.9 million, or US$58.6 million, in the 
second quarter of 1958, slightly above the £20.6 million, or $57.7 million, 


for the first quarter. 


March Record Month 

Output of crude oil reached a new 
high in March when net production av- 
eraged 846,413 barrels a day, or a total 
of 26.2 million barrels for the month. 
This quantity surpassed the previous 
high of 842,404 barrels a day in Jan- 
uary for which production totaled 26.1 
million barrels. Following the March 
record, production dipped to 25.3 mil- 
lion Barrels in April and to 23.1 million 
barrels in May, but rose again to 23.7 
million barrels in June. Average daily 
production throughout the first half of 
1958 was far above the high of the pre- 
nationalization period—650,000 barrels a 
day in 1950. 

Refinery throughput at the Abadan 
refinery averaged 311,161 barrels a day 
in January, 305,857 in February, 341,767 
in March, 338,000 in April, 282,000 in 
May, and 337,246 in July. The March 
figure was a postnationalization record 
but considerably below the half million 
capacity production of the prenationali- 
zation period. 

Oil revenues from operations of the 
Consortium of £20.9 million for the rec- 
ord quarter of 1958 consisted of £149 
million in income tax payments, £5.5 
million in stated payments, and £0.5 mil- 
lion in kind. Revenue of £20.6 million 
consisted of £14.6 million in income tax 
payments, £5.5 million in stated pay- 
ments, and £0.5 million in kind. 


Two New Contracts Negotiated 

Two new extraordinarily favorable oil 
contracts were negotiated by the Na- 
tional Iranian Oil Co. (NIOC) with 
U. S. and Canadian companies. Under 
one agreement approved by Parliament, 
Pan American Petroleum Co., a sub- 
sidiary of Standard Oil of Indiana, was 
awarded a choice 16,000-square kilome- 
ter offshore concession in District I. 


Pan American accepted 50 percent 
participation in the venture by NIOC 
and agreed to pay 50 percent of its 
gross profits to the Iranian Government 
in the form of income tax. Iran will, 
accordingly, receive about 75 percent of 
the proceeds of the venture. Pan Amer- 
ican also undertook to pay a $25 million 
bonus, to assume all costs of exploration 
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up to the discovery of oil in commercial 
quantities, to guarantee expenditure of 
up to $82 million in 12 years, and to 
pay substantial rentals thereafter. At 
the end of June Pan American had paid 
in its -bonus and crew of Western 
Geophysical Co. was ready to commence 
exploratory operations. 

NIOC also announced in June the 
conclusion of an agreement with the 
Sapphire Petroleum Co. of Canada for 
development of 1,000 square kilometers 
of District No. 3, the area consisting of 
2 small blocks on the coast and offshore 
between the Consortium and Italian 
concessions (Foreign Commerce Week- 
ly, Oct. 7, 1957, p. 4). Sapphire will not 
pay a bonus but its agreement in other 
respects resembles that of Pan Ameri- 
can. 

Bidding was to have closed on June 
1 on two other 16,000 square kilometer 
blocks in District No. 1, located to the 
south of Pan American’s, but was ex- 
tended to July 1. No announcements 
have been made concerning bids entered 
under this arrangement which is under- 
stood to be restricted to unsuccessful 
bidders in the original competition. 


Distribution Formula Changed 


In March the*Government altered the 
formula for distribution of. oil revenues 
to divert a portion to general budgetary 
support from development purposes. 
This action was taken when it became 
evident that expenditures in the general 
budget would far exceed regular reve- 
nues. Under the new formula, the Plan 
Organization, the development agency, 
is to receive, for the year beginning 
March 21, 1958, 60 percent of $188 mil- 
lion of oil revenues, the NIOC 20 per- 
cent of $188 million, and the Ministry 
of Finance 20 percent of $188 million 
plus all oil revenues in excess of $188 
million for budgetary support. From the 
Iranian year 1338—beginning Mareh 
1959--to the end of the Second 7 Year 
Development Plan—September 1962— 
the Plan Organization is to receive 60 
percent of revenues, NIOC 15 percent, 
and the Ministry of Finance the re- 
mainder. Under the previous formula 
the Plan Organization was to receive 
75-80 percent of revenues and will now 


U. S. Exports of Movie 


Equipment, Film Higher 


U. S. exports of motion-picture film 
and equipment in the first 6 months of 
1958 were valued at $21,726,492, about 
7 percent higher than exports of $20,. 
313,150 in the first half of 1957, the 
Business and Defense Services Admin. 
istration, U. S. Department of Com. 
merce, reports. 


Exports of motion-picture equipment 
were more than 9 percent higher. Ship. 
ments of 8-mm. motion-picture cameras 
and film were at a much higher level, 


Exports of unexposed motion-picture 
film—-rawstock—in the first half of 
1958 amoiinted to 271,320,520 linear 
feet, valued at $7,752,455, some 11,000,- 
000 feet more than exports of 260,366,- 
424 linear feet, valued at $7,018,835 in 
January-June 1957. Increases were re- 
corded in 35-mm. and 16-mm. positive 
film as well as 8-mm. film. Exports of 
exposed motion-picture feature films, 
both 35-mm, and 16-mm., totaled 168. 
789,332 linear feet, valued at $6,103,298, 
compared with 173,753,729 linear feet, 
valued at $6,097,966. Notable gains were 
recorded in 35-mm. and over negative 
feature films. 

Total exports of all types of motion- 
picture equipment, including cameras, 
projection, sound, and studio equipment, 
were valued at $7,870,739, compared 
with exports valued at $7,196,349. In- 
creases were registered in exports of 


8-mm. and 35-mm, motion-picture cam- 


eras, 16-mm. motion-picture projectors, 
theater sound and projection equipment, 
screens, and studio equipment. 





have to obtain financing from other 
sources or curtail part of its develop- 
ment plans. 


New Pipeline Opened 

On March 20, the Shah _ formally 
opened the valve of the new pipeline 
which will move Abadan refinery prod- 
ucts from Ahwaz to Rey, just south of 
Tehran. The line was constructed by 
the French company Entepose and by 
the British firms John Costain and Con- 
struction John Brown under deferred 
payment terms. NIOC believes that the 
cost of the line will be paid off in about 
3% years out of savings realized through 
the reduced cost of transporting the 
products. 


Ultimately, NIOC wishes to see Iran | 


covered with a products line network 
which would deliver Abadan products— 
acquired by NIOC at cost—to all parts 
of the country. The pipelines themselves 
would be financed under deferred pay- 
ment plans by virtue of which the lines 
would pay for themselves through sav- 
ings in transportation expenses.— U. 5 
Embassy, Tehran, 
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Ja na Plans 49 New 
Television Stations 


‘About 80 percent of Japan’s area will 
pave television coverage upon comple- 
tion of plans calling for the establish- 
ment of 49 new stations before the end 
of 1959. 

Including 19 stations previously in op- 
eration, as of March 1958, Japan’s tele- 
yision installations then will comprise 
a total of 68 stations organized in 2 
principal networks—23 stations of the 
Nippon Hoso Kyokai (NHK) Govern- 
ment sponsored system, and 45 com- 
mercial stations. 

Expansion plans include a compre- 
hensive system of educational broad- 
casting, improved news coverage, and 
enlargement of a microwave network 
system by Nippon Telegraph & Tele- 
phone Corp. ’ 

Color television is still in the experi- 
mental stage pending a decision soon on 
technical standards to be adopted. Tri- 
color tubes and other color apparatus 
are included in a Ggvernment subsidy 
program. for the study and development 
of electronic equipment. 

Estimates show that well over 1 mil- 


jion television receivers are now in use 


in Japan, and the total is expected to 
surpass 4 million units by early 1962. 
Supplies of television receivers are ob- 
tained almost entirely from domestic 
production, as imports are small. 
Output of 25 leading Japanese manu- 
facturers rose to 687,539 units in the 
fiscal year ending March 31, 1958, from 
373,852 in the preceding fiscal year. Al- 
though television receivers are produced 
ina range of sizes through 27 inches, 


} the 14-inch tube size predominates, ac- 


counting for 95 percent of output in 
1957. . 

Japanese exports of television receiv- 
ers and chassis rose in value from ap- 
proximately $62,500 in 1956 to $267,000 
in 1957. About 85 percent of such ex- 
ports in 1957 were shipped to Thailand 


remainder was distributed to a variety 
of destinations, worldwide.—U. S. Em- 
bassy, Tokyo. 


Wattle Extract Ranks 
Fourth in Kenya Exports 


Kenya’s fourth largest export in 1957 
was wattle-bark extract, according to 
a Kenya Trade and Supplies Bulletin— 
Volume III, No. 5, May 1958. 

Exports of this commodity increased 
by 4498 tons to 26,315 tons, and the 
value rose from £1,501,332 to £1,521,875 
(fl=US$2.80). 

India was the principal purchaser of 
Wattle-bark extract, taking extract 
Valued at £566,790 in 1957, as against 

in 1956. The United Kingdom 
Was the second largest purchaser with 
(Continued on page 28) 
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COMMODITY NEWS 


Southern Rhodesia Now Important Supplier 
Of Radio Receivers to Union of S. Africa 


Southern Rhodesia, which has a well established radio industry, 


has become one of the leading suppliers of the import’ market for radio 
receivers in the Union of South Africa. 


Exports of radios and radio phonographs in 1957 totaled 38,416 


units, valued at £497,934 shipped 
US$2.80). This number of units rep- 
presents a moderate decline, however, 
from the peak 1956 level when total ex- 
ports were 48,907 of which 47,435 went 
to the Union of South Africa. 


The radio manufacturing industry in 
Southern Rhodesia is expanding and 
now includes 3 principal firms, 2 in 
Bulawayo and 1 in Salisbury. Although 
production statistics are not reported, 
the volume is substantial. Output in- 
cludes multiband table and console re- 
ceivers, transistor portable radios, 
automobile radios, radio phonograph 
combinations, and tape recorders. 


Minor markets for Rhodesian radio 
receivers include Bechuanaland, Belgian 
Congo, Mozambique, the West Indies, 
the. Middle East, and the Federation of 
Malaya. 


Domestic Market Strong 


The domestic market for radio re- 
ceivers in the Federation of Rhodesia 
and Nyasaland is reported also to have 
been growing with increased income of 
the population and an expansion in radio 
broadcasting services. 


Imports of radios and‘ radio phono- 
graphs rose to a level of 17,389 units 
in the first 7 months of 1957, compared 
with 21,879 units in the full year 1956, 
principally as the result of larger sup- 
plies from West Germany, the Nether- 
lands, and the United Kingdom. 

Radio and television broadcast receiv- 
ing sets, radio phonographs, electrical 
record players, electrical sound ampli- 
fiers, electrical sound reproducing and 


Cold Strip Steel Mill To 
Be Built Near Montreal 


Contrecoeur, a suburb of Montreal, 
is the site chosen for construction of a 
cold strip steel mill by Dominion Steel 
and Coal Corp. (Dosco). Dosco, a sub- 
sidiary of A. V. Roe (Canada) Ltd., of 
Toronto, recently purchased a 1,000 
acre tract for the new mill, estimated 
to cost $20 million. 

Although 40 percent of Canada’s 
steel reportedly is used in cold-rolled 
products, Dosco has not had facilities 
to produce the latter. The new mill 
is intended to fill this void in the com- 
pany’s operations and will use raw 
steel from the company plant in Sydney, 
Nova Scotia. Eventually, Dosco ex- 
pects to have a fully integrated primary 
steel mill at the new site.—U. S. Con- 
sulate, Toronto. 








largely to the Union (1 pound= 





recording machines, and cabinet loud- 
speakers are included in a list of com- 
modities prohibited import from the 
dollar area. Parts for radios, however, 
other than loudspeakers and cabinets, 
may be imported from the dollar area 
under open general license. 


Components required in Rhodesian 
radio production — tubes, transistors, 
capacitors, resistors, speakers, sockets, 
iron cores, wire, and the like—-are ob- 
tained largely from foreign sources. 
Imports of radio parts and accessories 
were valued at £261,855 in the first 7 
months of 1957, c ared with £496,245 
in the full year 1956. 


The United Kingdom accounted for 
64 percent of such supplies in early 1957, 
compared with 10 percent from the 
Netherlands, 9 percent from the Union 
of South Africa, 6 percent from West 
Germany, and 6 percent from the 
United States.—U. S. Consulate General, 
Salisbury. 





Japan To Buy Raw 
Cotton From U. S. 


The United States will export raw 
cotton to Japan during the crop year 
beginning August 1 under a $60-million 
credit authorized by the Export-Import 
Bank of Washington. 


The l-year credit, to be established in 


~favor of The Bank of Japan, is the 10th 


cotton credit for Japan approved since 
1948, bringing total] Eximbank financing 
of cotton purchases by Japan to $545.2 
million. 

At current prices, approximately 400,- 
000 bales of cotton can be financed for 
export by this credit which will be 
available through July 31, 1959. It is 
estimated that Japan will require im- 
ports of approximately 2 million bales 
of cotton during the 1958-59 crop year. 
_ Cotton sold under contracts entered 
into on or subsequent to March 1, 1958, 
is eligible for financing with loan funds. 
Purchase contracts may include the cost 
of insurance and freight. 

Purchases will be financed through 12- 
month drafts drawn by the shipper on 
The Bank of Japan pursuant to letters 
of credit issued by U. S. commercial 
banks as designated by The Bank of 
Japan. The letters of credit issued for 


this purpose are to expire not later than 
July 31, 1959. 
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U. S. GOVERNMENT ACTIONS 





Tariff Bills Enacted Into Law in 
First Session, 85th Congress 


The President on August 14, 1958, 
signed into law H. R. 6006 (to be cited 
as P. L. 630, 85th Congress), an amend- 
ment to the Antidumping Act of 1921. 
The purpose of the new law is to pro- 
vide greater speed and certainty in 
connection with proceedings by the Tar- 
iff Commission and the Treasury De- 
partment in connection with determina- 
tions of injury where charges of dump- 
ing are involved. 

The basic outline of the 1921 anti- 
dumping law remains unchanged, and 
special dumping duties may be levied 
by the Treasury Department when it 
is found that there are sales at less 
than fair value of imported merchan- 
dise and that injury to an industry in 
the United States results therefrom. As 
a result of the Customs Simplification 
Act of 1956 (P. L. 927, 84th Congress), 
however, changes in definition for pur- 
poses of valuation of imported goods 
were adopted, and this amendment to 
the Antidumping Act carries these new 
definitions into effect for the purpose 
of dumping determinations. In addition, 
P. L. 630 clarifies what is meant by 
“fair value” and “foreign market val- 
ue.” Specifically, prices charged in “re- 
stricted sales” are to be taken into 
account in determining the “foreign 
market value.” Restricted sales are 
transactions in which the buyer agrees 
that the imported goods are not to be 
resold or used except as specified in 
the sales contract. 

The new law requires a public notice 
in the Federal Register of findings of 
dumping or the institution of an inves- 
tigation when the Treasury Depart- 
ment has reason to believe that a sale 
has taken place at less than foreign 
market value. Both the Treasury De- 
partment and the Tariff Commission 
are required to make public reports 
with respect to injury determinations, 
giving reasons for findings and assess- 
ment of special dumping duties. An- 
other important provision is that evenly 
split votes by the Tariff Commission are 
deemed to constitute findings of injury. 

As in the past, the Tariff Commission 
must find that the dumped sale in ques- 
tion has resulted in an actual injury 
to U. S. industry before penalty duties 
may be levied by the Treasury Depart- 
ment, The findings of the Tariff Com- 
mission are not reviewable except in 
the Court of Customs and Patent Ap- 
peals. 

Other foreign trade legislation relat- 
ing to imports enacted at this session 
of Congress are sumarrized below. 


P, L. 417—Harpsichords and Clavi- 
chords—amends paragraph 1541 of the 
Tariff Act of 1930, as amended, and 
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permits harpsichords and clavichords, 
and parts thereof, to be dutiable at the 
rate applicable to pianos (or parts 
thereof). Effective after May 16, 1958. 

P. L. 454—Defining Certain Types of 


Footwear—amends paragraph 1530(e) 
of the Tariff Act of 1930, as amended, 
and adds to the present definition of 
rubber-soled footwear the following: 
“. . . footwear having soles as herein 
described and with uppers composed in 
greater area of the outer surface of 
wool, cotton, ramie, animal hair, fiber, 
rayon or other synthetic textile, or silk 
(including substitutes for any of the 
above but excluding any other materials 
superimposed ).” 

The purpose of the amendment is to 
eliminate certain loopholes that had 
been utilized to permit duty-free entry 
of specific types of footwear not -in- 
tended for the free list. 


New Items Duty Free 


P. L. 378—Chicory—suspends for 2 
years the duty on crude chicory (except 
endive) and amends the Tariff Act of 
1930, as amended, as it relates to chi- 
cory. Effective April 16, 1958. 


P. L. 379—Automobiles and Parts for 
Show Purposes—permits temporary free 
imports of automobiles and parts there- 
of when intended solely for show pur- 
poses. It amends Section 308 of the 
Tariff Act of 1930, as amended by add- 
ing automobiles and parts with two ex- 
ceptions, namely, that such privilege 
shall be permitted only if the Secretary 
of the Treasury shall have found that 
the foreign country involved will allow 
reciprocal privileges, and that the privi- 
lege shall be exercised in each particu- 
lar import for 6 months only. Effective 
April 16, 1958. 

P. L. 410—Pistols and Revolvers Not 
Using Fixed Ammunition—amends Sec- 
tion 201, paragraph 1723, of the Tariff 
Act of 1930, as amended, and exempts 
from duty pistols and revolvers not us- 
ing fixed ammunition. It applies also 
to muskets, shotguns, and rifles. Ef- 
fective May 17, 1958. 

P. L. 408—Religious Vestments and 
Regalia—amends paragraph 1773 of the 
Tariff Act of 1930, as amended, so as to 
permit duty-free imports of religious 
vestments and regalia presented with- 
out charge to a church or to certain 
religious, educational, or charitable or- 
ganizations. Effective May 17, 1958. 

P. L, 414—Articles for Repair or Al- 
teration—amends the Tariff Act of 
1930, as amended, to permit temporary 
free importation, under bond for expor- 
tation, of articles to be repaired, al- 


ey 


tered, or otherwise processed under cer. 
tain conditions. The merchandise may 
be admitted if it will not be processeq 
into an article produced in the Uniteg 
States and if it is not an alcohol, per. 
fume, or wheat product. If the proc. 
essing of such merchandise results jn 
an article other than those described 
above, a complete accounting will be 
made to the Customs Service, and all 
articles and valuable wastes resulting 
from processing will be exported or de. 
stroyed under customs supervision with. 
in the bonded period. Effective 30 days 
after the enactment date of May 16 
1958. 


P. L. 418—Certain Coarse Wool 
provides for the temporary suspension 
of import duties on certain coarse wool 
(Tariff Act of 1930, as amended) and 
provides additional time for the Tariff 


Commission to review the customs tar. | 


iff schedules. It becomes effective §0 
days after enactment date of May 19 
and continues to June 30, 1960. The 
date for review of the customs tariff 
schedules is extemded from March 1, 
1958, to January 1, 1959. 


P. L. 458—Sound Recordings, Film, | 


and Slides—amends paragraph 1631 of 
the Tariff Act of 1930, as amended, to 
provide for the free importation under 
certain conditions of sound recordings, 
film, and slides and _ transparencies, 
These are in addition to items previ- 
ously listed in the paragraph. 

The privilege of free importation is 
allowed schools and cultural societies 
on a nonprofit basis under such rules 
and regulations as the Secretary of the 
Treasury may prescribe. Mainly, this 
means that the importer or his author- 
ized representative must file a customs 
entry with the Collector of Customs and 
execute a declaration indicating that 
the goods will be used by the recipient 
institution in accordance with the law. 
The enactment of this law creates no 
new restrictions on imports. 


Duties Still Suspended 


P. L. 397—Guar Seed—continues guar 
seed on the free list permanently. It 
supersedes Public Law 1001 of the 84th 
Congress. 


P. L. 398—Personal and Household 
Effects—extends Public Law 126, Sth 
Congress, from July 1, 1958, to July 1 
1960. 

P, L. 415—Alumina or Bauxite—con- 
tinues the temporary suspension of duty 
on alumina, crude or calcined bauxite 
after July 15, 1958, and before July 16, 
1960. 

P. L. 416—Lathes for Shoe Last 
Roughing and Finishing—continues for 
2 years the existing suspension of du- 
ties on certain lathes used for shoe-last 
roughing or for shoe-last finishing. It 
also permits substitution for drawback 
purposes in the case of printing papers, 


(Continued on page 27) 
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| Tariff Rate on Hatters’ 


Fur To Be Reestablished 


The White House announced on Au- 
gust 14, 1958, concurrence in the rec- 


gmmendation of the Tariff Commission 
with respect to the tariff rate on im- 

ed hatters’ fur. Under the Presi- 
dent’s Proclamation, the tariff rate on 
this kind of fur will be reestablished at 
{5 percent ad valorem, the prevailing 
rate in 1952. 

In its release which reviewed the 
facts on imported hatters’ fur, the 
White House stated: “As a result of an 
escape clause action in 1952, the rate 
of duty on hatters’ fur was changed 
from 15 percent ad valorem to 47.5 
cents per pound, but not less than 15 

nt nor more than 35 percent ad 
yalorem. Subsequently, developments in 
the hatters’ fur trade were periodically 
reviewed by the Tariff Commission un- 
der the provisions of Executive Order 
1401 to determine whether and to 
what extent the tariff modification of 
1952 need be continued in order to pre- 
yent serious injury or the threat of 
serious injury to the domestic indus- 
tries producing hatters’ fur. The Com- 
mission, on its own motion, decided on 
February 4, 1958, to institute a formal 
investigation. It reported to the Presi- 
dent on June 26, 1958, its unanimous 
finding that the modification of the tariff 
concession was no longer necessary.” 


Tariff Bills... 


(Continued from page 26) 


Which had been approved August 6, 
1956 (P. L. 1013, 84th Congress). 

Pp. L, 453—Metal Scrap—continues 
mtil June 30, 1959, the suspension of 
duties on metal scrap. In compliance 
with P. L. 869, 8ist Congress, the sus- 
pension of duties would have ceased to 
be in force as of June 30, 1958, but the 
present Act extends the suspension for 
mother year. As in the past, the ex- 
emption from duty does not apply to 
the following types of metal scrap: 

“Lead scrap, lead-alloy scrap, anti- 
monial-lead scrap, scrap-battery lead or 
plates, zinc scrap, or zinc-alloy scrap, 
o& tungsten scrap, tungsten - carbide 
sctrap,.or tungsten-alloy scrap; articles 
of lead, lead alloy, antimonial Jead, zinc, 
& zine alloy, or articles of tungsten, 
» tungsten carbide, or tungsten alloy, im- 
ported for re-manufacture by melting.” 

This Act also clarifies the meaning of 
the term “scrap” for purposes of the 
wispension of duty by inserting the 
Words, “. . . but does not include such 
nonferrous materials and articles in pig, 
ingot, or billet form which have passed 

h a smelting process and which 
tan be commercially used witout re- 
manufacture.” 

Copper scrap is subject to duty, in- 
much as the statute authorizing duty 
Semption expired on June 30, 1958, 
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Secretary of Commerce Announces 
Changes in Export Controls 


Significant changes are being made in U. S. export controls as a 
result of agreements reached in recent consultations between the United 
States and friendly foreign countries, Secretary of Commerce Sinclair 


Weeks has announced. 


“These changes,” Secretary Weeks said, “will lead to a net reduc- 
tion of U. S. controls. There will also be additions to the list of controlled 
commodities as a result of Free World scientific and technological 


progress.” 

The Commerce Secretary pointed out 
that the agreements reached are recom- 
mendations to the participating govern- 
ments for minimum levels of control 
and that @ecisions as to the level of 
U. S. controls will take additional time. 
He explained that these new agreements 
followed a review of international stra- 
tegic controls which took place in Parig 
between the United States and 14 other 
nations of the Free World. The interna- 
tional controls apply to. all countries 
of the Sino-Soviet bloc. 


Export Policy Unchanged 


Secretary Weeks said: “The principal 
aim of U. S. export controls is to pre- 
vent export of goods which would build 
up the Sino-Soviet war machine. This 
policy will continue and the total. U. S. 
embargo against shipments to Commu- 
nist China, North Korea, and North 
Viet-Nam remains unchanged.” 

Up to now, the Department's Bureau 
of Foreign Commerce generally has 
denied Soviet-bloc applications to export 
goods listed on its Postitive List of Com- 
modities. Since the list. is currently 
being revised, BFC is not now able to 
advise exporters specifically in advance 
as to which items are likely to be ap- 
proved for export to Eastern Europe. 

Pending completion of the revision, 
exporters receiving-orders from Eastern 
European countries are advised to file 
applications for export licenses to ob- 
tain advice on whether a particular item 
‘will be licensed for export: 

The Positive List also tells exporte 
which commodities require validated 
export licenses for shipment to friendly 
foreign countries. Further, certain stra- 
tegic items on the Positive List coded 
with the letter “A” carry the require- 
ment that import. certificates must be 
filed with license applications for ship- 
ment to designated friendly countries. 

In view of the fact that international 
strategic lists now have been revised, 
exporters may not be able to obtain 
import certificates from their importers 
in some instances. In such cases ex- 
porters are requested, when filing license 
applications, to furnish statements to 
this effect along with ultimate consignee 
statements (BFC Forms FC-842 or 843) 
executed by the importers. 

Further details may be obtained from 
the Department's Office of Export Sup- 





ply, Washington 25, D. C., or any of its 
Field Offices. 





Western European Firms 
Lose U. S. Export Rights 


Willi Farner of Grenchen, Switzer- 
land, and Barcelona, Spain, his firm, 
Farner Werke, A.G. of Grenchen, and 
Alexander Botez and S.A. de Trans- 
ports Internationaux Tramarsa, both of 
Geneva, Switzerland, have been tem- 
porarily denied all U. S. export privi-’ 
leges for their alleged participation in 
a devious plot to obtain U. S. electronic 
equipment for delivery to communist 
China, BFC has announced. 

Farner is also known as Willi Farner 
Moser, and Botez uses aliases of A. B. 
Bamboa, Alexander Botez Gamboa, and 
Allessandro Donici Botez. 

BFC has instituted administrative 
proceedings for a final order against the 
named parties based on charges of ex- 
port control violations. The temporary 
order, dated August 11, 1958, was issued 
in the public interest to prevent the 
parties from obtaining U. S. goods pend- 
ing outcome of the proceedings. 

BFC’s Investigation Staff said it has 
evidence to prove that the named firms 
and individuals were parties to an elabo- 
rate scheme to. acquire hundreds of 


‘thousands of dollars worth of miscel- 


laneous strategic electronic equipment 
from, the United States for suppliers to 
communist China. It is charged that 
Farner was the “front” who misrepre- 
sented the end uses, destinations, and 
ultimate consignees of the equipment 
to the U. S. and foreign governments in 
order to obtain the necessary U. S. ex- 
port licenses. It is further alleged that 
Botez acted as the middleman between 
Farner and the buyers for the commu- 
mst Chinese, while Tramarsa, a Swiss 
freight forwarder, repacked and re- 
labeled the shipments for on-forwarding. 

The denial order prohibits the named 
parties and firms and any other person 
or firm with whom they may be asso- 
ciated in the conduct of trade from 
receiving, disposing, financing, or other- 
wise participating in any U. S. exports, 
either directly or indirectly. It further 
provides that no act or service concern- 
ing U. S. exports shall be performed 
for them by any person or firm, 
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$158-Million Credits 
Granted to Brazil 


Credits totaling $158 million in favor 
of the Bank of Brazil to assist Brazil 
to strengthen its international financial 
position and to maintain essential im- 
ports from the United States have been 
announced by 12 U. S. commercial 
banks and the Export-Import Bank of 
Washington. 


A total of $58 million of credits has 
been arranged with the following U. S. 
commercial banks: Bank of America 
N.T. & S. A.; Bankers Trust Co.; The 
Chase Manhattan Bank; Chemical Corn 
Exchange Bank; The First National 
Bank of Boston; The First National 
City Bank of New York; Guaranty 
Trust Co. of New York; The Hanover 
Bank; Manufacturers Trust Co.; The 
New York Trust Co.; The Philadelphia 
National Bank; and J. Henry Schroder 
Banking Corp. 

An agreement establishing a credit 
of $100 million from the Export-Import 
Bank has been signed by representa- 
tives of the Government of Brazil, the 
Bank of Brazil, and the Export-Import 
Bank. 

Negotiations which resulted in the 
eredits from the commercial banks and 
the Export-Import Bank were initiated 
early in June. 

Late in June representatives of the 
Export-Import Bank went to Rio de 
Janeiro for discussions, and during the 
past month negotiations have been car- 
ried on in the United States. 

Concurrently with the credit nego- 
tiations the Brazilian mission has been 
engaged in discussions with the Inter- 
national Monetary Fund relative to 
measures designed to improve the fi- 
nancial and economic position of Brazil, 
Discussions with the Fund have been 
completed following which negotiations 
with the banks were brought to the 
present satisfactory conclusion. 

Credits from the commercial banks 
will be repayable over a 3-year period, 


The Export-Import Bank credit will be 
repayable over a 5-year period com- 
mencing in January 1962 and will bear 
interest at the rate of 5 percent an- 
nually. 





Imports of Certain Tissue 


Paper To Be Studied 


Investigations, Nos. 9 and 10, to study 
imports of certain tissue paper from 
Finland and Norway have been insti- 
tuted, the Tariff Commission announced 
on August 15, 1958. These studies will 
be made under Section 201(a), Anti- 
dumping Act, 1921, as amended, upon 
advice from the Treasury Department 
on August 13, 1958. 

The products involved are “tissue pa- 
per, sulphite, machine glazed, bleached 
and unbleached, weighing less than 10 
pounds per ream of 288,000 square 
inches.” The studies will determine 
whether an industry in the United 
States is being or is likely to be in- 
jured, or is prevented from being estab- 
lished, by reason of the importation of 
such merchandise into the United 
States. 

At a public hearing to be held on 
September 23, 1958, testimony will be 
taken first regarding the effect on do- 





Bolivia Renews... 


(Continued from page 20) 


December, the carrier’s service to Bo- 
livia has continued. 


Until about 4 years ago the airline 
maintained a weekly round-trip service 
between Rio de Janeiro and Cochabamba, 
with stops at Sao Paulo, Campo Grande, 
and Santa Cruz. This service was then 
changed to the present schedule of two 
weekly roundtrip flights between Rio 
de Janeiro and Santa Cruz, eliminating 
Cochabamba, but with the same inter- 
mediate stops. There are no present in- 
dications as to when the airline will 
extend its service to La Paz.—u. S. 
Embassy, La Paz, 
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mestic industry of imports from Fin. 
land, followed by testimony with re. 
spect to imports from Norway. Inter- 
ested parties desiring to be heard 
should notify the Secretary of the Com- 
mission, in writing, at least 3 days be- 
fore the hearing, indicating whether 
their testimony will relate to imports 
from Finland or NorWay, or both. 


Wattle Extract... 


(Continued from page 25) 
£211,512—£174,307 in 1956; followed by 
the United States, £119,352—£178,975 
in 1956; the Netherlands, £96,942—£73,- 
284 in 1956; and Japan, £90,745—£183,. 
721 in 1956. 

Rising from seventh position to fifth 
in the export picture were hides, skins, 
and furskins—undressed. In 1957, 5,648 
tons valued at £1,466,812 were exported, 
while exports in 1956 amounted to 4,608 
tons, valued at £165,532. 

Chief buyers in 1957 were the United 
Kingdom with £590,857; Netherlands, 





£172,298; the United States, £153,635; 
Italy, £120,666; and West Germany, 
£100,924. 





Foreign Commerce Weekly 


Subscription Form 


Please enter my subscription for 
Foreign Commerce Weekly at $4.50 
a year ($6 to foreign addresses}. 


Zone........ 


Mail to the nearest U. S. Department of 
Commerce Field Office, or to the Superin 
tendent of Documents, U. S. Government 
Printing Office, Washington 25, D. C, Ee 
close check or money order payable to the 
Superintendent of Documents. 
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